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T Unaudited Financial Statements for the First Quarter
on Ashwin 31, 2083 (17 Oct, 2026)
Statement of Financial Position as at Ashwin 31, 2083 (17 Oct, 2026)
, Upto 1st Quarter Upto 4th Quarter
Particulars 2083-84 {Unaudited) | 2082-83 (Unaudited)
Assets

Mon-Current Assets

Net Fixed Assets

1,809,489,013.80

1,832,393,938.03

Financial Assets

Investments

570,000,000.00

570,000,000.00

Other Non-Current Assets

Total Non-Current Assets

2,379,489,013.80

2,402,393,938.03

Current Assets

Advance, Loan and Deposits

52,554,543 83

42,054,543.83

Cash and Bank Balance 2,985,014.69 10,492,514.78
Total Current Assets 55,539,558.52 52,547,058.51
Total Assets 2,435,028,572.32 2,454,940,996.64
Equity and Liabilities

Equity

Equity Share Capital 2,800,000,000.00 2,800,000,000.00
"Retained Earnings {820,105,443.69) [784,731,479.55)
Total Equity 1,979,894,556.31 2,015,268,520.45

Liabilities

Non-Current Liabilities

Financial Liabilities

Long Term Loan
Total Non-Current Liabilities

192,572,015.68
192,572,015.68

192,572,015.68
192,572,015.68

Current Liabilities
Trade and Other Payables

85,858,099.71

108,796,555.89

Financial Liakilities

146,703,900.62

138,303,500.62

Bluestar Complex, Tripureshwor-11, Kathmandu

Phone : 01-5332749

UNAUDITED FINANCIAL STATEMENTS

FIRST QUARTER ENDED (FISCAL YEAR 2083/084)
AS AT ASHOJ END, 2083 (October 17, 2026)

Figures In NPR

Short Term Barrowings

30,000,000.00

Total Current Liabilities

262,562,000.33

247,100,460.51

Total Equity & Liabilities

2,435,028,572.32

2,454,940,996.64

Income Statement for the Period ended on Ashwin 31, 2083 (17 Oct, 2026)

Particulars

Upto 1* Quarter
2083-84 (Unaudited)

Upto 4th Quarter
2082-83 (Unaudited)

Income from Power Sales

£9,600,796.42

Less: Project Expenses

2,885,750.60

28,081,336.71

Less: Royalty Expenses

312,500.00

2,642,282.35

Gross Profit

38,877,177.36

Add: Other Income

(3,198,250.60)

Less: Operating Expenses

Administrative Expenses

4,833,386.00

14,714,902.75

Operating Profit

Mon Operating Expenses
Financial Cost
Depreciation

Profit Before Tax & Bonus
Provision for Bonus

Profit / {Loss) Before Tax

(8,031,636.60)

4,437,403.31
22,904,924.23
(35,373,964.14)

(35,373,964.14)

24,162,274.61
27,766,341.33
91,619,696.90
{95,223,763.62)

{95,223,763.62)

Current Tax - -
Deferred Tax

Profit After Tax

Provision for Staff Bonus

Profit / {Loss) after Bonus

Current Tax

Profit After Tax

Profit / {Loss) Appropriation
Profit / {Loss) for the period
Retained Earnings at the Beginning
Auction Share Premium Reserve
Add: Right Share Application money
Less: Right Shares Expenses - -
Less: Application money transferred to Equity - -
Less: Cash for Dividend Tax - -
Balance Carried to Retained Earnings (820,105,443.69) (784,731,479.55)
Note: The figures presented above may vary pending the completion of the statutory audit, if
instructed by the statutory auditor. The figures have been reinstated where necessary.

2003 O AoRINas, 8= 26 @ 3ulérRPng) Har Jdalser

(35,373,964.14) (95,223,763.62)

(35,373,964.14) (95,223,763.62)

(35,373,964.14) (95,223,763.62)

(35,373,964.14}
(817,174,129.73)
32,442,650.18

(95,223,763.62)
(721,950,366.11)
32,442,650.18
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. Previous Corresponding
This Year First H = .
Statement of Financial Position Quar_ter Ending Q:;::'::E:é?g nge:eit;-:sn‘;?ﬁ; 2;‘;‘0"
Ashoj End, 2083 2083 End, 2082
Assets
Non-Current Assets
Property, Plant & Equipment 2,574,918,536 2,603,557,340 2,672,040,221
Project Assets under development
o dJ Iyeetmente p 798,313,089 795,739,589 513,730,682
Total Non-Current Assets 3,373,231,625|  3,399,296,929 3,185,770,903
Current Assets
Inventories 12,586,578 11,771,523 10,653,272
Fimancial Assets
Trade Receivables 248,859,284 223,031,323 218,716,929
Cash and Cash Equivalents 60,632,682 41,604,781 7,170,639
Dther Financial Assets 294,722,014 276,240,046 41,562,578
Other Current Asets 295,765,669 327,219,433 34,857,521
Current Tax Assets (Net) 6,352,138 5,685,349 3,208,225
Total Current Assets 918,918,365 885,552,455 316,169,164
Total Assets 4,292,149,990]  4,284,849,384 3,501,940,067
Equity & Liabilities
Equity
Equity Share Capital 2,108,520,800]  2,108,520,200 2,108,520,800
Other Equity 166,507,909 132,799,460 112,730,542
Total Equity 2,275,028,709 2,241,320,260 2,221,251,342
Liabilities
Non-Current Liabilities
Borrowings 925,379,367 944,396,568 622,918,201
Other Financial Liabilities 611,976,492 611,976,492 598,845,729
Deferred Tax 3,291,737 3,333,202 5,201,113
Total Non-Current Liabilities 1,540,647,596]  1,550,706,262 1,226,965,042
Current Liabilities
Borrowings 97,538,960 92,959,865 37,762,565
Trade Payables 135,548 93,638 57,415
Other Financial Liabilities 371,354, 368 385,538,675 8,956,315
Other current liabilites 7.444 809 5,230,685 5,947,389
Total Current Liabilities 476,473,685 483,822,863 53,723,683
Total Liabilities 2,017,121,281 2,043,529,124 1,280,688,725
Total Equity & Liabilities 4,292,149,990 4,284,849,384 3,501,940,067
This Year First Previous Corresponding
Statement of Profit or Loss and other | Quarter Ending [Quarter Ending| Previous Year First
Comprehensive Income Ashoj End, Ashadh End, |Quarter Ending Ashoj
2083 2083 End, 2082

Revenue 106,505,866 274,553,097 74,601,023
Cost of 5ales
Generation Expenses 14,202,415 43,124,290 8,573,074
Gross profit 92,303,451 231,428,807 66,027,949
Depreciation 29,166,372 115,650,176 28,885,495
Other Income 4,379,835 22,025,388 5,459,187
Administrative & Other Operating Expenses 5,819,099 27,601,669 9,348,295
Profit from Operation 58,697,814] 110,205,350 33,253,345
Finance Costs 23,038,503 £2,140,739 24,355,742
Profit Before Tax 35,659,311 28,064,611 8,897,604
Income Tax Expenses
Deferred Tax Credit/Charge 1,969,948 1,908,201 40,290
Profit for the year 37,629,259 29,972 813 8,937,894
Other Comprehensive Gain/(Loss) for The - -
Year, Net of Tax
Total Comprehensive Gain/(Loss) for The 37,629,259 29,972,813 8,937,894
Year, Net of Tax

*  Previous Year's Figures have been regrouped whenever necessary.
*  We have changed reporting format from functional to nature to align quarterly reporting with

Mepal Financial Reporting Standards (NFRS).
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Unaudited Financial Results

(As on Ashoj 31, 2083, 1st Quarter F.Y. 2083/84)

(For the Quarter

. Tliis Quarter l'uerjous_ L‘o&'respendiug
Particulars euding As at Quarter ending Previous Quarter
N. Ashoi 31. 2083 As ol Ashadh  ending As at
It 32,1083 Ashaj 31, 2052
A | Source of Fund
Capital and Reserve Fund
1 | Shine Capilal 750,000.000| 750000000 75 (0.000,000
2 |Resserve Fund 43 879 483 37619343 21.290.105
3 |Loan Funds 133,194.965 -
4 | Total Sonrce of Fund (1+2+3) | 1027074 448 | 787619343 771290105
B | Application of Fund
1 |Property, Plant and Equipment | 596,963,699 | 604199525 622.961,702
2 | Capital Wok Tn Progress 72,554,539 TT0A7.007 T2 5866
3 |Invesiment 292,103,704 2,103,700 1.0400,000
Current Assefs
Cash aud Bank 288,121 28,151,383 17.027.402
Inwentory 6,360,164 6125 362 AY52,136
Loans, Advances & Deposits 39059 961 37,510,185
Hecoivahles 7. 13, 795479 18,320 282
4 | Total Current Assels 81, 519 43| 107421185 97810305
Current Linbilifics and Provisivns
Shorl Termn Borrowing 14,055,537 - 18.268 966
Curent Ligbilines & avables 2,613,514 3153077 4.918,802
5 | Total Current Liabilities 16,667,053 3153077 23 147,768
6 |Net Current Assets (4-5) 65,652.4590 | 104,269,108 74,612,537
7 | Total Applicution of Fund (1-2+3+6) | 1,027, 074448 787,619,343 770,290,105

Profit and Loss Account

Ending A

This Quarter

shoj 31, 2083)

Previons Correspanding

regulatory anthoritics.

:. Pacticulars sading As ot (J?‘nuﬂnrunﬂing Prl'ri.u.us Quarler
. N Axat Ashadh ending As at
Achoj 312083 | g0 2083 Asha] 31, 2082
A |Tncome
Tncoine lromn Power Sales 27 488,157 £1,315.956 27351907
Tneormne from Other Sonrees 21,281 116624 250
Total Income 17,509.438 §1,432,580 IT.751,157
B | Direct Expenses
' | Gross Income{A-B) 27,509.438 §1,432,580 17,752,157
Rovally 624,897 1,926,589 340914
Administrative Expenses 58775499 16678 823 4,611,681
D | Total lodirevt Exponses 6,502.457 18,605,413 5,152,595
E | Operating Profit(Laoss) (C-1¥) 21,006,941 62,827,167 22,599,562
Lncome from other lnvestment
I:.‘:::_'é:‘;_‘;;':;:?:;um 21006941 62827167 22500562
G |Non-Operaling Fxpenses
Tnterest Expenses 2353713 373271 329094
Depreciation 7,422,829 25 014,959 7.369.026
Thonus 257504 TedL 358 298029
Total Noo-Operaling Expenscs 10,033,845 30,148,588 7.006,149
Profit{Loss) before Tax(F-(z) 10,973,096 32,674,580 14,603,413
Less: Provision for Income Tax
Profit and Loss After Income Iax 10.973,106 32,678,580 14,603,413
Profit for Appropriation
Add: Previons Year Adjnsmment A7 12950 (1,715 928)
A_%dd.' Leserve and_.‘imp]us 17,619,313 6,686,691 6,686,691
Irom Previows period
Total 43879483 37,619,343 21,290,105
Nuios:

A The figures are regrouped and reamanged where necessary.
B. The unaudived Lnaneial gures ape subject o changes Tum extenmal auditoss and
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UNAUDITED FINANCIAL STATEMENTS FOR THE FIRST QUARTER

FISCAL YEAR 2083/84 ENDED 315" ASHWIN 2083 (17™ OCTOBER 2026)

Fig in NPR Corresponding Wlt?i/ ToraT quT EereggH= e e STeaTy
This Quarter Previous Corre_spanding . Th.'s Quarter Previous Previous Year RUCEECANCE ""k“"h{u' T sftfereh
Particulars Ending Ashwin | Quarter Ending | T evious Year Ratios Ending Ashwin | Quarter Ending | o b0 Frding feerTerr deeh! Trgshul Seraryg rerers stfrare uar g
Quarter Ending End 2083 Asadh End 2083 i
End 2083 | AsadhEnd 2083 |, chyvyin end 2082 Ashwin end 2082 T ST ST TGTSURT SATUSHT B | ZohishT UTeATT SIS
Assets Earnings per share (in Rs. Annualized) 15.39 14.13 16.19 fEdTaraf fava grieT (
Non Current Assets Market value per share 345.00 320.70 270.20 f f f A ;
Property, plant and equipment 20,562,557 21,420,977 16,746,213 | -bricekarningRatio 2240 2200 16.69. N 5 N
: Current Ratio 0.49 0.39 0.49 EISEINED ﬂa’l’ U RT&he® Td9Yh
\Right of use assets 39,659,188 40,127,712 10,759,304 R As A lized 6.08% 5.00% 07% !
Intangible assets 10,684,321,227| 10,786,741,140| 11,093,842,399 Nem”‘ o Se*;{ ST ) 11644 T 107 cE FoRa{T T IgTeT &
Project work-in-progress 558,952,668 553,762,462 277,800,489 et worth per share {in Rs.) : : : W BAGHT FEHT §%
Investment in Subsidiaries and Associates |  2,900,220,830  2,886,453,542|  1,646,159,115 | Notes: , _ _ , _ T qTeRere JuTerer o
Other investmeants 78 446 379 A1 207 845 38 906706 1. The above mentioned figures are subjectt_ct_change_durlngstatutow audit of the books of accounts. FW'I'I?ﬁTITquCT W
Other non-current assets * - - . 8 - 7 587 308 2. Previous period figures have been reclassified / adjusted wherever considered necessary. STeTelTy &
Total Non Current Assets 14,782,162,851| 14,329,713,679 13,086,301,533 FIRST QUARTER DISCLOSURE AS OF 17th OCTOBER, 2026 B :
Current Assets AS PER SECURITIES REGISTRATION AND ISSUE REGULATIONS, 2073 ,
[Trade receivables 392,495,090 312,722,015 360,059,741 Tl Tl STAaT] Hehdah!
Cash and cash equivalents 129,082,514] 100,675,712 54,113,479 | 1. Financial Statements ) o SO0 e A e
"Other financial assets 48,831,020 50,703,811 285,669,173 * The unaudited ﬁnanmal state.ment_s for the first quarter and the financial ratios WW@TW | T
Other current assets 303,995,661 219,158,370 126,773,434 have been published along with this report. SeTorT ferATeT e afely
Current tax assets {net) - 2,796,744 - = Important Financial Ratios: As attached in the unaudited financial statements. , qeTeH
Total Current Assets 874,404,285 686,056,651 826,615,828 » Naugad Gad Hydropower Plant (8.5 MW) successfully completed ten years of TAT ISHT ST T etk arsd (Tez o) kT ShIT0
Total Assets 15,156,567,136 15,015,770,330] 13,913,417,361 commercial operation on Bhadra 02, 2082. In accordance with the provisions TSTUTS STTEE, WEEeh! B W SThid farradT fauq sifem
i N of Income Tax Act 2058, hydropower companies are granted a full income tax AT TR STSUHT ek HEHTes ST aHeht 3eT
.Equﬂv&hahlllﬂes exemption for the first ten years of commercial operation, followed by a 50% tax AT | kel qigTsTier Turet T AdlehT Tdag AT JTeyer e
quity concession for the subsequent five years. Therefore, effective from FY 2082/83, qu@p\:p:q Far db-ermy a—gﬂ-gﬁﬁmaq a7 &ﬁ%rgﬁaﬁ
(Equity Share Capital 6,379,724,199] 6,379,724,199] 6,075,927,807 Maugad Gad Hydropower Plant is subject to 50% of the applicable income tax ITA T AT FUEERT e (oheTAT SATETR YETR
EEtalu:zEd iEarmmz:s ;.40;9,112,284 - ?3?,8?4,202 459,463,847 rate i.e. 12.5% on its taxable profits. Besides this, income tax on other taxable T GTC{ﬁ%'Rf ﬂ'Q‘eﬁ AT | WW AT SediEERT
ota’ Equity A28,836,783 ATLET6,201, 6535291054 income has been provisioned @ 21.25%.
Liabilities & Wé‘@ﬂ%ﬂ?ﬁﬁ@iﬁ@mﬁﬁfﬁ@ml
Non-Current Liahilities e APl has opted to account for its investments at cost for:

. o
. e Eraﬁq 3]']'\8[ T
Non-Current Borrowings 5,825,288,940 5,953,930,960 5,672,338,411 i.  unguoted securities and, il i) HISHTST HEMANSAHIHRT So T

Deferred tax liabilities {net) 78,351,155 91,892,334 (547,768) ii. quated securities that are not freely tradeable and, fererTereT TR &het FHETT (WTEeAe disiee) 1 faspras
Other non-current liabilities 35,734,018 35,734,018 14,444,561 at fair value through profit and loss at quoted market value as at the date of SATHTHT BTT SITHTHT Hilel R T GT&ETF&EWW
Provisions - - reporting period for freely tradeable quoted securities. “ftfass TeeHT, fauq stfew T ufea wam wfedrergar =aq
| Total Non-Current Liabilities 5,939,374,113  6,081,557,312| 5,686,235,205 Previous period figures have been reclassified [/ adjusted / restated wherever o) HT\?IWQET a}{srsqq:mqaﬁ foreqa TEqI Welgan! 3T

_ considered necessary. FATT | I STEIIAINS T TeATST gefera faermery fmtor
Current !B-I:rt:::ll::;sgs 1,404,506,045 _ 1,433,048,736] _ 1,081,009,135 | > "anagement's Analysis TLERT T {TShT HITAETHT A Faml perean 1 3760
"Other financial liabilities 310,178,099 248,453,267 452,977,237 * The Com%agmw?qmme?éllggperﬁtll_ln%the fo""“r','”g projects: TS POl | STefery aiEd et diefehredi gureree foaeaeht
Other current liabilities 22,537,362 62,388,306| 156,661,644 - augad Gad Small Hydrapower Project FF Ul FIAT STgAl e HUHI J=1eh fawrsivear #ty
[Current tax Liabilities (net) 6,512,540 - 1,142,491 ii.  8.00 MW Upper Naugad Gad Small Hydropower Project T Sifereh T AT TehEATRA fava HHE Thale g AT
Provisions 4,621,293 12,744,509 ) ii. 4.00 MW Chandranigahpur Solar.P\-’ Project I e fau |
Total Current Liabilities 1,788,356,239] 1,756,634,817|  1,691,790,507 iv.  1.00 MW Dhalkebar Solar PV Project
Total Liabilities 7,727,730,352|  7,838,192,129)  7,378,025,712 v.  1.00 MW Simara Solar PV Project N AN
Total Equity and Liabilities 15,156,567,136/ 15,015,770,330] 13,913,417,361 vi. 40.00 MW Mathillo Chameliya Hydropower Project Eh_a' ]ﬁ I ‘C{ |J\ | oh | ..|

. _ s All the projects are operating smoothly and revenue growth compared to @
Th';ﬂ%f:;er s t;':;ﬁi‘:;’:g;g previous fiscal year is seen. Pertaining to favorable hydrological conditions, A ~\ RN
Particulars ; Quarter Ending . additional revenue growth is forseen in the upcoming fiscal year as well.

. Mh;"o'{ff"d Asadh End 2083 A{gﬁf_.’i:f;,fﬂggsz * Thecompany is constructing 8.0 MW Parwanipur Solar PV project in Bara District. l q')ﬂ'| q |‘C{ \ﬂ '-| l q >b ld
Revenue from aperations 561,018,358 1,766,558,181 538,459,207 3. Analysis of Shares Transaction FIBATST/ TaeanT T BT AT TUTEHTE EeRT JTHT
Cost of sales (47,826,148)  (240,513,745) (59,257,441) * Shares of the company were actively traded during the quarter. A T qoT ST TEAT fRIaTs Teder Th1S e @ | ¥
|Gross Profit 513,192,210 1,526,044,436 479,201,767 * Major highlights of share transaction during the quarter are as follows: FThae T 23:30 FiTaT m T e
Other Income 1,552,581 8,953,546 2,000 Maximum Price = NPR 355.00, Minimum Price = NPR 305.00, Closing Price = NPR e o o T A | 5
Administrative Expenses (9,423,465) (30,955,913 (8,206,693} 345.00, No of Transaction Days — 61, Total Transactions — 32,720 Total Traded dMdTed Hellct ATesidlelly 4213 o
\Depreciation and Amartisation Expense {104,067,089) (415,760,352)|  (103,557,453) Volume — 1,28,88,836 Total Turnover — NPR 4,33,47,78,615.90 SUChT ST AJH-HT FRITe ST EI%?&TIT{‘T i
Profit from Operation 401,254,238 1,088,282,117| 367439621 4 problems and Challenges FEIRHIERT WA MSUTAHT- € B 9 HISHISI-2 %, FHIAHTE
Finance Income - 3,812,321 77,963 Internal Risk TE LT T TGAhT BT 33 AN ToIg W= WHIGHATR ATad
Finance Costs {108,206,776) (431,519,298} (116,658,940} e Retention of skilled human resoLrces qAT HISHTET- 3R, Steed T YRA TTerehT ArdTariiehT
E:’I{F}fiﬁlue Gain / {Loss) on Investment through (44,899,854) 365,761,117 - = To manage the overhead cost and maintain the operational efficiency T frent BT R0 Feftey st Y T faem TaEdqe werafar
Profit before staff bonus and tax 248,147,607 1,026,336,257| 250,858,644 External Risk , ) o T ST ferareror firdert ST R afar w2r s Mg
Staff Bonus 5,860,949] (13,211,503) (5,017,173 * lack of political commitment in development of hydroelectric projects TS T5618 Rl B |
Profit before tax 242,286,658 1,013,124,754] 245,841,471 *  Delay of statutory approvals FET, GG TEAT- ¢ T IS HISHTST HU T HITSTHAT
Current Tax (10,377,607) (20,292,305} (19,491) * Hydrological Risks GTEHT ST 3 AT ST G ATE T Serar Aege- R O S
Deferred Tax 13,541,179 (91,518,788) 28,700, | 5. Corporate Governance FATal TR SvEreT S dies Sl S ke aft
Profit/{Loss) For the Period 245,450,230 901,313,661 245,850,680 Board of Directors, Audit Committee and Team Management are committed to ST ST EE T TS W & | HTEer S
Other Comprehensive Income strengthening the corporate governance within the Company. P et Yo T % o ;‘\:H
[tems that will not be reclassified to profit or 6. Declaration f ?‘I?JT ag ML 91
loss . I, the Managing Director of the Company, hereby individually accept responsibility NS M {TE T ASSHAT hISTHI
[a) Remeasurement of defined benefit plans ul! . - for the accuracy of the information and details contained in this report. Also hereby I AT HIHT T SIEHT ATCAT It Gt TETeT,
(b) Equity instruments classitied at FYTOCI - - - declare that to the best of my knowledge and belief, the information contained in IS FAT G =L ! Felled SHICHT & | AR AT
Income Tax Relating to Above Items - - - this report is true, accurate and complete and there are no other matters concealed 4 TSI HISHTST IUHhThT Tafi=T TrHeTe =T grmated
Other Comprehensive Income (net of tax) - - - the omission of which shall adversely affect the informed investment decision by the TEHIS TEhT IS T STTH-ITRT ATHT Tedl I |raareer,
Total Comprehensive Income for the year 245,450,230 901,313,661 245,850,680 investors.
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(In NPR}
Currenl quarler | Previous quarler |Corresponding pre-
Particulars ending endin vious year quarter
Ashoj end 2083 | Ashadhend 2083 ending
Ashoj end 2082
Assels
Non-Current Assets

Property, plant and equipment

Sih,165,009. 16

5161776822

49,259,342 .36

Intangible Assels

5.430,886,265.57

5.491,589,481.08

5,659,036,569.39

|y AT Rom3sows 3o )
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Project work-in progress

Intangible assets

Financial Assets

Other Investments 175,525,000.00 170,409,000.00 170,409, 00,00
Orther non-current assets 331,802.03 338,528.33 8,045 00100
Deferred tax assets
Total Non-Current Assets 5.656,912,076.75| 5.713.954.777.63 5,886,749,911.76
Current Assels
Inventories 8.900,689.05 7B08,200,18 10,0898,201.51

wEEesT fam &% .
Mahalaxmi Bikas Bank Ltd.
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Financial Assets

Cash and cash equivalents

128,615,645.10

61,651,945.84

34,665,007.83

Other current assets 42,545,683.15 47,050,394.05 33,255,961.50
Trade and other receivables 164,252,925 48 128,421,560.14 85917, 125.82
Total Current Assets 344,314,952.78 244.992,190.21 163,936,296.66
Tolal Assels 6,001,227 029,55 5,958,946,967 .84 6,050,686,208.42
Equity and Liabilitics
Equity

Equity share capilal

2,250,000,000.00

2,250,000,000.00

2,250,000, 0:0H.00

Share Premium

73,744,118.35

73,744,118.35

73,744,118.35

Retained Earnings

(660.466,567.69)

(739.869921.45)

(753,414 849 100

Total Equity

1,663,277,550.66

1,583,874,196.90

1,570,329,269.25

Liabilities

Nom-Current Liabilities

Financial Liabilities

Long Term Borrowing

4,328,934,171.40

4,363,508,413.00

3,597 646,726.64

Other Financial Liabilities

Deferred Tax Liabilities

Other Non-Current Liabilities

Total Non-Current Liabilities

4,328,934,17 1.40

4,363,508,413.00

3,597,646,726.64

Current Liabilities

Financial Liabilities

Shorl Term Borrowing

869,850,566.59

SYNERGY POWER DEVELOPMENT LIMITED

fq el qraR S9eqA+e fataee

o

Statement o

Particulars

Baluwatar, Kathmandu, Nepal
Unaudited Financial Statement
As on 1st Quarter of F/Y 2083/084 (2083/06/31)

Financial Position

This Quarter
Ending

Previous Quarter
Ending

In NPR
Corresponding
Previous Year
Guarter Ending

Assetls
Non - Current Assefs

Flant, Properties and Equipment

1,023,0467,657 .41

1,032, %77,217.42

1.076,353,730.63

Investments

594,1%4,000.00

594,1%4,000.00

5%4,194,000.00

Total Non Current Assets

1,617,261,657.61

1,627,171,217.42

1,670,547,730.43

Current Assets

7,193,219.98

9.051,618.08

Total Current Liabilities

9,015,307.49

11,564,357.94

882,710,212.53

Total Liabilities 4,337,949 478,89 4,375,072,770.94 4,480,356,939.17
Total Equily and Liabilities 6,001,227 (29,55 5,958,946,967 .84 6,050,686,208.42
{In NPR)

Statement of Profit or Loss and Other  |“Current quarter | “Previous quarler | “Corresponding

Comprehensive Income ending ending previous quarter

Ashoj end 20837 | Ashadh end 2083” ending

Ashoj end 20827

Revenue from Electricity Generation 235,047,017.37 174,518,232.50 147 468,266.42

Cost of sales

Creneralion and Dislribulion Expenses 21517,824.23 612234371 17,029,569.31
Gross Profit 213,529,193.14 153,905,988.79 130,438,697.11
Diepreciation and Amortization 58,418,833.66 SpA21,207 04 60,445,941.71
Orther Income 29,570.34 36,601.44 83,327.36

" Administrative and Other Operating Expenses *

6,139,906.02

5,179,164.57

7,115,042.26

Impairment loss on investment

Gain/(loss) on Disposal

1.268,700.78

Profit from operalion

149,000,023.80

93,210,918.80

62,961,010.50

Finance Income

Finance Costs 64,997,369.63 67.969.973.79 79.350,660.04
Profit Before tax 84,002,654.17 25,240,945.01]  {16,389,619.51)
Income tax Expense

Current Tax

Deferred Tax
Profit / (loss) for the quarter 84,002,654.17 25,240,945.01 (16,389,619.54)

quarter, net of tax

Other comprehensive gain / (loss) for the

quarter, net of tax

Total comprehensive gain [ (loss) for the

81,002,654.17

25,240,945.01

{16,389,619.54)

Note:The figures are regrouped and rearranged where necessary.
The Unaudited Financial figure are subject to change from external auditors and Regulatory Authority:

DSURE AS OF ASHOJ END, 2

ATION AND ISSUANCE REG

t13

ATION Annexure -14

(Related to Sub regulation 1 of Regulation 26)

1. FINANCIAL STATEMENT
« The unaudited financial statement for the first quarter has been published as a part of this report.
. Kﬂ Financial Ratios at the end of the quarter:

‘Farnings | Net Worth | Current . . | Return on
Perioil Per Sha?e Per Share Ratio PikHatia Assels
'lhis guarler end 3.73 73.92 38.19 61.87 1.40%
Previous quarler end 1.12 70.39 21.19 22321 0.42%
Corresponding previous year guarter end (0.73) 69.79 .19 (263.58) (0.27%)

2. MANAGEMENT ANALYSIS

« Any changes in the stock, income and liquidity during the quarter and reason for change, if any:

The Upper Dardi "4 Hydropower Project (25 MW) owned by company located in Lamjung district is commercial-
ly started from 17th Mangsir, 2079, The revenue from generation of electricity is for a peried of 1st Shrawan 2083
to Ashoj end 2083, The project is in continuous operation during the end of current quarter,

Trade Pavables and other payables 11,272, 16180 Laan, Advance and Depasils §,904,405.78 25,897,230.00 7.078.165.49|
Other Financial Liabilities Cosh & Bank Balance 42,749,551 90 35571.313.28 7.489,871.73
Provisions 986,925.77 986,925.77 636,413.07 Trade ond ofher receivablas 52,124,270.50 106,719 879 75 102,873,804 .37
Other Current Liabilities 835,161.74 1‘32?‘314-03 951,068.07 Total Current Assets 104,798,228.18) 168,188,423.23| 119.421,861.59

Total Application of Fund

1,722,059,885.7%

1.795,359,640.65

1,789,969,592.22

Equity

Share Capital
Other Eguity
Resarve and Surplus

1,330.848,750.00
24.565,902.94
73,573,880 74

1.330.848,750.00
26.565,902.54
95,690,347 .17

1.20%,862,500,00]
24,565,902.94|
181,448,732.63

Total Equity

1,430,988,535.90

1.453,105,000.11

1.418,077,135.57

Non Current Liakilities

Secured Loan

27/0.831.917.08

304,225,600.%0

344,838.852.12

Total Non Current Liabilities
Current Liakilllies
Trade and Other Payable

270,831,917.06

16,126,978.86

304,225,600.90

18,632,560.23

344,838,852.12|

17,670,526.38)

Personnel Expenses

5.564,425.25

21.8%0,985.87

Frovision 4.112,453.97 19.3%6,477.41 7.383.078.14
Total Current Liabilities 20,23%.432.83 38,029,03%.64 27.053,604.52
Total Equity and Liabilities 1,722,059,885.79| 1,795,359,640.65| 1,789,949,592.21
Statement of Profit & Loss and Other Comprehensive Income

In NPR

PR IO . . Corresponding

I'hlEand;.:‘ogrier Prew::gin(}; arter Eeie i YD

Quarter Ending

Electrcity Sales 48%98.791.02] 230.457.110.59 B82,573.330.21
Interest Income 3590771 75,587 88 7.507.93
Other Income - 70,000.00 -
Gross Income 4,934,698.93|  230,414.698.47 82,580,838.14
Project Expenses 1.961.852.95 16.841,351.15 3,376,452.52
Adminisirative and General Expendilure 2.781.501.87 11.522,562.25 3,803.313.92

6,305.717.54

Depraciation & Amartization

12,935,636.68

57.866,176.73

14.466,544.18

Profit Befora Taxes

[23,086,060.08)

96,782,3797.03

Fincince Experses 4. 775,342.24 22,601,753.51 &,305,717.54
Total Administration and other Expenses 28.020,759.01| 130.722,829.53 34,257,985.70
Prefit before Stoff Bonus (23,085,040.08) §9.891,848.94 48,322,852.44
Staff Borus 1,939,647 .54 938,307.81
CSR - F4%,823.57 459,153.91

46,915,350.72,

Current Taxes

16,487,007 .47

797561642

Profit After Taxes

(23,086,050.08)

80,495,389.53

38,939.774.29

Notes :

q) fafeer fMagor

1. Previous yvear's figures have been regrouped/rearranged whenever neceassary to moke them
comparable with the curment vear's classification/disclosure.
2. Tne unaudited Financial figure are sutject to change from axtemcl auditors and Regulatory Authority.
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« The statement of management analvsis on the upcoming business plans:
‘The company owns the license for the development of ather two Hydroeleetric Project namely Badigad Khaola Hy-
droelctric Project 24.60 MW located at Baglung and Lode Khola Small ydroelectric Project 160 MW located at
Lamjung via subsidiary companies. The Company has established a subsidy company named Badigad Hydropower
Led for the development of Badigad Khola Hydroelectric Praject & Lipe Hydropower Ltd for the development of
Lodo Khola Small Hydroeleetric Project. The Generation License of both projects has been transferred to respec-
live subsidiary companies.
Also, the comtingency provision of under aperation project namely Upper Dordi & Hydroelectric Project is on
process for removal as Electricity Regulatory Commission {(ERC) has approved the change in PP'A and revised FPA
iz due to be signed with WEA within few davs.

« The una]!.rl.il:a] staterment on the pussil)lc effect on curn'pan}"s prl.‘lﬁl.u].rili[}', stock and cash flow on the past
experience:
The company has not perceived any significant events that could have aftect in the company’s financial except an
event that could arise beyond our control.

. STATEMENT RELATED TO LEGAL ACTION

« Case filed by or against the company during the quarter, ifany: None

o Case filed by oragainst the COMPAnY o il promoler or ciirector for violation of the ]'src\r;ri|i1'|§: n‘.gu|s|'in'r| Or Com-
mitting the criminal offence, if any: None

+ Case filed against the Promoter or Director on financial crime, if any: None

. ANALYSIS OF SHARE TRANSACTION OF THE COMPANY

« The major highlights of share transactions during the quarter are as follows:

Maximum Price | Minimum Price | Closing Price | Transaction davs [ Traded Volume
260 208 239 al 1,93,89 092

Turnover
4.72.16,67,756

. PROBLEMS AND CHALLENGES

Internal and External Problems

« Mon-dispateh of energy due to forced outage by NEA

« Flood & low waler risk in the rivers due o climale change

o [nadequate existing transmission line network to be constructed by NEA

Strategies

« Reduce operation cost and maintain plant to generate optimum energy.

o Plant operation with efficient way to reduce wear and tear of Plant and Fguipment.

o Hequest NEA o convert amended PPA clause bo Take or Pay lrom contingency p|i—m.

. CORPORATE GOVERNANCE

The company has regular meetings of Board of Directors and Board Committees in compliance with the Corporate
Governance Guidelines, 2074 issued by the Securities Board of Nepal. Various rules, regalations and policies has
been prepared for the proper functioning of the company.

. DECLARATION OF CHIEF EXECUTIVE ON TRUTH, FACTFULNESS

1, the Chairman of this company, take the responsibility of accuracy of the information and details mentioned in this
report for the period First quarter of EY. 2083/84, hereby declare that the information and details provided in this
report are true and tactfulness, based on facts and complete to best of my knowledge.
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. - . Unaudited Statement of Financial Position (hapa
U dited Fi ial R I rterl naudite atement ot Financial Positio
naudited Financial Results (Quarterly) , J == JHAPA ENERGY LIMITED
18t £ ial Year 2083/84 As on 31st Ashwin 2083 (17th October 2026) ! 1
Quarter of financial Year 2083/ Amount in NRs, afmed mrafor ; Ralels @oidin! a8 & 8 ap, s
; ” . — Particulars Current Quarter | Pravious Quarter | Correspanding Previous . : . ;
Balance Sheet as on Ashoj end, 2083 (Unaudited) (NPR 000 arided nd!“m mrh::mt gdict: solarpower@jhapaenergy.com.np JAIEE: www.jhapaenergy.com.np
315t Ashwin 2083| 32nd Asadh 2083 | 315t Ashwin 2082 ' E'{lq hﬁw 'a!iu'l
This Quarter Previous Quarter Corresponding L‘“" °'-'"Ep"‘ Assets ; } HNA, Ro53/05¥ W
Particulars ending As at 31* ending As at 32 Previous Year Quarter Ir:f;?"" & :,:gf,‘nd Faulpemerd Biaal 53504 Ll Statement of Financial Position
Asoj, 2083 Ashad, 2083 Ending der Development| 11518592013 11,285467,262| 10414,522,634 KR Néan As on
Assets e sty oo 2oLl 25184 ; Particulars Ashwin 31, 2083 | Ashadh 32,2083 | Ashwin 31, 2082
P ——— F?::‘:\i":lo:::e’:?%u)dﬂ Deselopment 417 492,515 396,685,554 357,138,207 Unaudited Uraudited Ukaudited
Froperties, Plant & Equipments 529 128 108 Other Financial Assets 2,607,500 2,607,500 2,607,500 ASSETS
Intangible Assots under IFRIC 12 857057 865 311 883,915 N e e e Non-Current Assets:
i : & . AR 158, 11,661,722 814 i1, 281, Property, Plant & Equipment 789,831,026 785,702,475 813,500,148
Investments Z 2 flw ) ) Financial Assets
Frepaid Insurance - - Financial Assets Investment in Subsidiary 20,000,000 20,000,000 20,000,000
23 13 13 Trade Peceivables - - - Other Non Current Assets 700,000 1,378,168 708,168
Deferrad Tax Assats ! )
Cash and Cash Equlvalent 12,664,872 18,554,849 10,420,437 Total Non-Current Assets 810,631,026 807,080,643 834,208,316
Total Nen-Current Assets 857,609 865,452 590,037 Other Financial Assets - . : Current Assets
Curtent Assets: i el L gl Inventories 7,526,887 6,053,272 2,133,710
Deposits 607 607 G07 Total Currant Assots 16,478,152 76,234,420 12,345,371 Financial Assets
Other Loans & Advances B 5 = Total Assets 11,961,647,723| 11,717,357,934| 10,833,627,081 Trade Receivables 19,982,330 12,284,035 19,669,438
Trate Receniaties 54680 7158 0050 Liabilities and Equity | Cash and Cash Equivalents 59,715 5,591,042 117,243
J ity . i i Fallifes Other Current Assets 5,088,812 7,055,731 1,368,494
Sundry Debtors & other Current Assets 1553 1552 590 ::::::l“i:‘}h"ﬁ't':"““ Current Tax Assets (Net) 1525 1,525 :
Inventoiss 15,333 - - Luans and Borrowings 8,327,307,140| sis0,684828| 78621674028 | Total Current Assets 32,659,269 30,985,606 23,288,885
(Cash & Bank Balance 111,291 a4 084 98 368 Other Financial Liabilities 63,111,612 53,111,612 54,012,138 Total Assets 843,290,295 838,066,249 857,497,201
it ) : 4 Lesse Liability 259,258 563,766 1,425,013 Equity & Liabilities
Freliminary Expenses - - Other Liabilities 475,986,802 476,986,802 427,610,802 Equity
Frepaid Expenses E : Total Non Curren [iabilities BEEIAER A1 BEALATOLEL 8475 21081 [ Equity Share Capital 380,190,000 380,190,000 380,190,000
Total Current Assets 193,444 109 402 119,904 ties Other Equity 12,958,522 7,389,021 (2,458,327)
Total Azaetd 1051053 974 855 1009941 Loans and Borrowings 312,092,392 246,735,510 192,534,825 Total Equity 393,148,522 387,579,021 377,731,673
Equity — ; — s : - - Liahilities
= Other Finar-l:::a_l Li:al_:illities 756,720,692 762,923 924 293,401,978 Non-Current Liabiﬁties
S SIS sy | | | [Eeltmlalie —ymneToncond—moe| | | | Cobites
Reservs and Surplus 24422 {40.931) (6,563) Equity N * - = Borrowings ) 393,693,284 399,928,666 422,037,566
Share Premium 65 476 65 476 75 476 Equity Share Capital 1,800,000,0000  1.800,000,000 1,200,000,000 Other Financial Liabilities 773,764 683,764 474,131
- . - 5 Retained Esmings and Reserves 225,169,227 216,950,712 185 868,296 Total Non-Current Liabilities 394,467,048 400,612,430 422,511,697
Total Equity 1,038,798 973445 1,007,812 Tatal Equity 2,025169,227|  2,016,950,712|  1,985,866,296 Current Liabilities
Liabilities. Total Liabilities and Equity 11,961,647,723| 11,717,957,234 10,833,627,081 Financial Liabilities
Non-Current Liahilities: Unaudited Income Statement Borrowings | 45,900,179 45,709,204 52,030,000
Lang Term Borr For the period 1st Shrawan 2083 to 31st Ashwin 2083 Trade Pavables: _966,908 . B
g sk kil w Other Financial Liabilities 4,128,265 3,553,464 4,760,519
Unsecured Loans : : : Amount in NRs. Provisions 113,000 113,000 -
Total Non-Current Liabilities - - - Particulars Current Quarter | Pravious Quarter | Correspanding Previous Other Liabilities 564,373 499,129 463,311
Current Liabilities: g et | ended | Yearended | Tof Liabiliti 55,674,725 49,874,798 57,253,830
=3 Li] 32nd Asadh 2083 | 31st Ashwin Total Liabilities 450,141,773 450,487,228 479,765,527
Trade and Other Payables 22,890 1410 24 Tneome L T L e
Frovision B09 - 115 Pevenue from Operations Total Equity & Liabilities 843,290,295 838,066,249 857,497,201
Curent portion of Long Term Borrowings Feles Rvenda . = - o I Statement of Profit or Loss
L.M P 1ol Long 1 g rﬁonstrb.*:‘lcnrﬁewerue a5 per IFRIC-12 233,224 751 1,138,473,734 267,529,105 = For The Quarter Ended| For The Quarter Ended |For The Quarter Ended
Bridge Gap Loan 3 - gﬂfﬁf‘;‘; S Particulars Ashiwin 31,2083 Ashadh32,2083 | Ashwin3l,2082
— : eneration Expenses = % = s
Dividend Payable z - Construction Costas per FRIC1Z| 220023350 | 1074081824 252,385,949 Unaudited Unaudited Unaudited
Deferrad Tax Liabiliies N - Gross Profit 13201 401 b 441,909 15,143,157 Revenue
T Other Income = 4117445 : Revenue from Sale of Electricit 26,450,751 104,712,105 29,014,076
Total Current Liabilities 23,500 1,410 2,129 Administrative Expenses 4,959,572 26,516,572 4,273,607 Cost of Sales :
Total Liabilities 23,500 1410 2,129 Peoff Fom Operfians SELE L anpaia A0BeRN Generation Expenses 3,560,276 12,568,357 2,482,616
| Total Equity and Liabilities 1,062,207 974,855 1,009.041 bl i Sk e Gross profit 22,890,475 91,743,748 26,531,460
] Profit before Tax 8,218,515 41,905,785 10,823,368 Depreciation 8,939,904 36841378 | 8829051
T T 7 e = ; TR TnCome Tax Expenses E : = Administrative & Other Operating Expenses 2, 1?? 136 9 191 211 3 065 416
Profit & Loss Accounts for the period ended Asoj end, 2083 (Unaudited) {NPR'000) Curent Tax ; : g Profit from Operation 11773.435 45711159 15,636,993
e X = - *
: Other Income 560,000 2,225,000 =
Profit for the Yeal 8.218515 41,905 785 10,823,369 + = * et
Pafiehl This Quarter Previous Quarter P [I:orre?rpnnai::h t;mf;,rm;e;‘_.;,m Tnoome = 2 Finance Income - 5,729 5,461
AT A Ending Ending ekttt " Iterns that are Reclassified to 5 . = Finance Costs 6,763,934 33,284,691 11,076,700
Ending Statement of Profit or Loss Profit Befare Tax 5,569,501 14,657,196 4,565,754
Revenue from Operations 39,043 89 800 31,751 ';tET:tha‘f:fp”"—'f@tﬂﬂ:i”'f“-'c to : : i Current Tax - 5 -
dtement o ont or 55
Less: Diract Expenses 4106 14,082 1936 Tout Relating to OC) items " ; i Profit After Tax 5,569,501 14,657,196 4,565,754
Total Other Comprehensive Income = - 2 - -
g::sslpmm -’:fg:: 75-"'1’3 2””: ol Comprohanthia Incorne P T FOEET) (Pt 7ot o frsomem Fmaeft, R0w3 1 fam 3% &1 Sufvaw q @ avafram) amEsi-a¢
a_r _nmnje _. , ‘ Tﬂ't[he Unaudited Firancal figures e subject to changs from extemal asditors ard regulatony authosites, i i"] " Qil aﬂ- 3 uiﬂu” 'q} m.r “I a ii l l '
Adminislrative Expenses 2611 61,734 31995 2. The figunes are regrouged and rearranged whers necesary.
3 Other Income for the Previous Quartsr represents the Proceeds towards Insurance Compinsation 9. o Tagwor
3 2 - - - received against the msurance daim fil - the items damage e Flood a i & during
;ma;.cermmr'lta e 5 T T Naomar e e F) . A, Roa3 /<% F AN SAFGHAT ST AT PN, qETE A AT © R s o
mortZatien of In Itle A55als % | : T
: - : : Frdzr gat aen ferepre fGrReTae 2003, SeREET-98 e T e TS E | ‘
Depreciation % 92 109 VBT 92 25T TR 9 ST S @) T FEEE o WA s e ot guefee . e i e avdia s e e
Finance Cost : 2897 2,897 sy ST for WISt #1995, % 00 ooo/ - TH FPER @9 SE@ET TE @ )
s e oo - - 311. &. 20C3/C8 @Y U2 AR ufddga RO
Net Profit before Tax 13,117 {21.763) 12,605 5. e o E Fararor oW e | siftrett ST atfiredt sma. w1
Tax Expense T N M e Ty Ll e | oWl | T T s
Curvent Tax - - - w v i sy e A | i ?gmﬁ] ke 2.2% %68
- - _ 2 Tt S H2ad (5. | fon.w? Pa?.a¥ %%.3Y
Deffared Tax faaroor e Yt afir | S orfr | v e o 3 |t S wwed e (%) 332,02 2%0.%3 I Uy
Net Profit 13,117 21.763) 12,605 Smifirn sty = e le) = — :
) o5 ¥ aE AT T ie3 33 R L m{;:}rqw : 248 o.%3 9.%%
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Interest Rates

Effective from 2083.08.01(2026/11/17)

Interest Rates on Deposits { p-a. on daily basis)

JYOTI BIKASH BANK LTD.

E-mail: info@jbbl.com.np

Fixed Deposits Individual Institutional
3 Manths 2.75%
6 Months to Below 3 Year 2.75% 2.75%
3 Years lo Below 5 Years 2.75% 2.75%
5 Years and above 4.06% 2.75%

Recurring Deposit

Product Name

Minimum Menthly Balance (MPR)

Interest Rate (% p.a.)

Jyoti Recurring Deposit

00

2.75%

Jyoti Dui Guna Deposit

Product Name

Interest Rate

Tenure

Jyati Dui Guna (Individual)

4.06%

17 Years 2 Months

Call Deposit

Up to 1.375%

Saving Deposits Minimum Balance (NPR] Interest Rate (% p.a.)
Jyoti Bumper Saving Account 1 2.75%
Jyoti Premium Sawvings Account 10,000 2.75%
Jyoli Salary Savings Account 0 2.75%
Sawari Chalak Surakshya Khata 100 2.75%
Jyoti Ansivar Bachat Khata 100 2.75%
Jyoti ASBA Bachat Khata 1 2.75%
Jyoti Dampati Bachat Yojana 5,000 2.75%
Jyoti Bal Bachat Khata 100 2.75%
Jyoti Jestha Magarik Khata 500 2.75%
Jyoti Samridhi Eachat Khata o] 2.75%
Hamro Surakshit Bachat Khata 3,000 2.75%
Micro Finanee Saving 100 2.75%
Bhukampa Pidit Khata 0 2.75%
Remittance Khata 0 2.75%
Mari Samman Bachat Khata 1,000 2.80%
Munwabja Bachat Khata o] 2.75%
Staff Saving Account o] 2.75%
Smajik Surakshya Khata o] 2.75%
Jyoti Smart Savings Account o] 2.75%
Super Smart Savings Account 15 2.75%

Foreign Currency Deposit

Minimum Balance (NPR)

Interest Rate (% p.a.}

Call Depaosit - 1.00%
Saving Deposit 2.00%
Fixed Deposit - 3.00%

*Rate for Remittance Deposit

: Additional Minimum 1%

Floating Loan and Advances
( p.a. on daily basis)

Premium over base rate (% p.a.)
(As per category of Internal Risk Grading Guideline)

Lending)

Loan Products Risk Grade A Risk Grade B Risk Grade C&D
Business Loan (Corporate / SME) 0.10% - 2.10% 2.11% - 3.50% 3.51% - 5.00%
Home Loan 0.10% - 2.10% 2.11% - 3.50% 3.51% - 5.00%
Private Auto Loan 0.10% - 2.10% 2.11% - 3.50% 3.51% - 5.00%
Education Loan 0.10% - 2.10% 2.11% - 3.50% 3.51% - 5.00%
H.P. Loan Commercial 2.00% - 3.50% 3.51% - 4.00% 4.01% - 5.00%
Personal Loan {Term ¢ QDY) 2.00% - 3.50% 3.51% - 4.00% 4.01% - 5.00%
Real Estate Loan 2.00% - 3.50% 3.51% - 4.00% 4.01% - 5.00%
Loan Against Shares (Fresh) 2.50% - 4.50%

Professional Loan 3.00% - 5.00%

Gold Loan 2.50% - 4.50%

Deprived Sector Loan up to 2.00%

Loan to Microfinance (Wholesale up to 2,00%

Loan Against Fixed Depaosit

Coupan rate + up to 2,00%

Fixed Loan and Advances { p.a. on daily basis)

Jyoti Auto Loan

5.48%

Jyoti Ghar Karja B.49%
Fixed Rate for Personal Natured Term

Loan (Other) 8.99%
Awg. Base Rate (Shrawan 2083 to Ashwin 2083) 5.55%

Consartium Financing

As per Consortium Decision but not less than Base Rate

I
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Particulars

This Quarter

Ending

FHEAT T 043 Fwta wiye (@ |fkfa e woa)
Ankhu Khola Jalvidhyut Company Limited

ARHNY FORMER Kathmandu -2, Gairidhara | website: www.aankhukholahydro.com.np

Consolidated Unaudited Financial Reports (Quarterly)
As at 1st Quarter (2083.06.31) of Fiscal year 2083/84

This Quarter
Ending

Previous Quarter

Ending

Corresponding
Previous Year
. Quarter Ending
As on 31-06-2083 | As on 31-06-2083 | As on 32-03-2083 As on 21-06-2082

Group

This Quarter

Ending

As on 31-06-2083 | As on 31-06-2083

This Quarter
Ending

Assets Nrs. Nrs. | Nrs. Nrs.
MNon-Current Assets 1,982,101,968 1,678,017,773] 1,705,652,255 1,745,520,584
Property, Plant & Equipment 1,770,454,895 1,678,017,773 1,705,652,255 1,745,520,584
Capital WIP 211,647,074 -
Financial Assets 50,124,567 583,601,700 490,325,000 145,325,000
Investment in Associates - . -| -
Other Equity Investments 50,100,000 583,601,700 490,325,000 145,325,000
Deffered Tax [ oaser — S
Total Non-Current Assets 2,032,226,535 2,261,619,473] 2,195977,255 1,890,845, 584
Current Assets
Inventories 3,185,808 3,185,898 - -
Financial Assets |
Trade Receivables 111,574,051 111,484,051 97,539,860 120,387,470
Cash & Cash Equivalents 333,685,023 187,033,370 247,054,373 586,679,345
Other Current Assets 287,352,838 32,222,853 16,932,963 17,275,886
Total Current Assets 735,797,810 333,926,1 72| 361,527,196 724,242,701
Assets Held for Sale - — -
Total Assets 2,768,024,345 2,595,545,644 2,557,504,452 2,615,088,285
Equity & Liabilities |
Equity | [
Equity Share Capital 2,000,000,000 2,000,000,000 2,000,000,000 2,000,000,000
Other Equity(Reserve & Surplus) (171,246,119) {171,038,833) (151,527,968) (160,950,214)
Total Equity Attributable to Equity Holders 1,828,753,881 1,828,061,1 GT| 1,848,472,032 1,839,049, 786
Mon Controlling Interest(Capital) 166,498,300
Non Controlling Interest (Reserve & surplus) 216,186
Non Controlling Interest (Advance Share Capital) 2,000,000 -
Total Equity 1,997,468,368 1,828,061,167 1,848,472,032 1,839,049,786
Non-Current Liabilities
Financial Liabilities
Borrowing 533,414,566 533,414,566 586,316,186 627,338,986
Deferred Tax 60,144,522 50,144,522 = =
Total Non-Current Liabilities 593,559,087 593,559,087 586,316,186 627,338,986
Current Liabilities
Financial Liabilities
Borrowings 132,045,600 132,045,600 72,800,000 97,639,271
Trade Payables 6,758,275 4,468,304 5,374,279 4,775,941
Other Financial Liabilities 35,310,726 34,823,392 44,538,665 45,892,354
Current tax Liabilities (Net) 2,490,599 2,490,599 - -
Provisions - - -
Other Liabilities 391,692 97,497 3,290 391,946
Total Current Liabilities 176,996,892 173,925,392 122,716,234 148,699,513
Total Liabilities 770,555,979 767,484,479 709,032,419 716,038,499
Total Equity & Liabilities 2,768,024,345 2,595,545,644 2,557,504,452 2,615,088,285

AKJCL

Previous Quarter

Ending

As on 32-03-2083

Corresponding

Previous Year

Quarter Ending
As on 31-06-2082
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Mahalaxmi Bikas Bank Ltd.
i A B cwe di Gfmsct gamd g e

Durbar Marg, Kathmandu, Nepal, Phone : 01-5368719

Interest Rates (p.a.)

Effective from : Novermber 17, 2026 (1* Mangsir, 2083)

Revenue 65,047,851 65,047,851] 224,292,684 73,026,500 . Tinterest |Minimum | inbarest
Cost of Sales ! Ripeel Rate | Balance | Payment
Generation & Distribution Expenses (10,093,573) (10,093,573) (36,008,521) (12,057,528) (p.a) | (NPR)
Gross Profit 54,954,278 54,954,278 188,284,163 60,968,972 | |
Depreciation {17,052,605) {17,052,605)| (71,025,566) (19,957,498) A. Savings Accounts
Other Income 50,000 -| 7,711,195 5,667 !
Administrative & General Expenses (2,978,644) (2,920,044) (10,387,507) (1,950,941} Mahalaxmi Remitiance Bachat 3.75% 100 | Quarterly
Gain/(loss) on sale of Non-Current Assets Held for Sale - - - - Mahalaxmi Sambridhhi Bachat 2.75% 100 | Quarterly
Profit from Operation 34,973,029 34,981,629 114,582,295 39,066,200 Staf Salary Account 2 75% ; Quarterly
Finance Income 142075 L 10423 507 6,576,599 [Mahataxmi Dolar Accourt [Saving'Fixed) 2.75% - Quarterly
Finance Costs (14,416,126) (14,416,126) (61,410,592) (16,720,086) ity i A :
Profit before taxes 20,698,977 20,565,502 63,595,210 28,913,713 | Mahalaxmi PMS Khata 275% | - | Manthly
Income Tax Expenses - - N = Mahalaxmi Karmachari Bachat Khata . 2.75% 100 | Quarterly
Current Tax - - - - Mahalaxmi Investor's Share Saving Account
Deferred T:x Credit/Charge = (502,?233) = (5022,?33) = - = ! - &1 in Cre) 2758, : Cuartery
Profit for the Year = 0,196,245 0,06 'TTU| 63,595,210 8,913,713 | Mahataxmi Grihalaxmi Bachat 2.75% 100 | Quartesly
Other Comprehensive Income : : - =
Other Comprehensive Income not to be reclassified to profit or loss in subsequent periods Maharaxm! Student Saving Account 27%% | 100 | Quarterly
i. Re-Measurement (losses)/Gains on Post Employment Defined Benefit Plans | Mahalaxmi Jestha Nagarik Bachat | 275% 100 | Quarterly
il. Equity Instruments threugh Other Comprehensive Income | Mahalaxmi Baal Bachaf Khata 275% 100 | Quarterly
itiji{r;l'axcﬁelatinﬁ items tGhalt \,:“}ill_l not] ';o be: cl?"ssiﬁﬁil tto F:[roﬁt)or Loss Mahalaxmi Brukampa Pidit Account 2.75% 2 Cuarterly
er Lompre! enslve a'r." 055) Tor the Year {Net of [ax Mahalaxmi Samajik Surakshya Account 275% - CQuarterly
{,‘:g'ﬁf’r’;'}”"h*“s'“ 2 U IR LI 20,196,245 20,062,770 63,595,210 28,913,713 "Niahalaxm Orline Saving 275% | - | Cuartedy
Profit attrituable to: I | Margin Locker Account 2.75% 1000 | Cuartery
Equity Holders of the compan 20,164,497 Mahataxmi Normal Saving Account 2.75% 51 Qsartery
quity ! pany
MWon Controlling Interest 31,748 | 2 B
Major Financial Highlights( Consolidated) B. Recurring Deposit
Earning per share - Annualized (in Rs.) [ 4.04] Net Worth Per Share 97 . " . Interest Payment
Current Ratio | 416 Market Value Per Share 346.00  Besuring Deposit Acoount: Rate (p.a)) | Fraquency
Note: # The Figures are regrouped and rearranged where necessary. Mahalaxmi Kramik Bachat Khata | 280% | Quarterdy
# Effective from the current guarter,the financial statements of Ganesh Himal Hydropower Limited and Ganesh Himal Agro Tourism) Mahalaxiri Baal Bahat Recurring Deposit Accournt | 2.80% Quarterly
Pvt. Ltd have been fully consolidated into those of Anlkhu Khola Jalvidyut Company Limited (AKJCL), reflecting AKJGL's 76% equity| i i Lot d
awnership in each subsidiary. C. Fixed Deposit Accounts
# The Consolidated Unaudited Financial figures are subject to change from external auditor and Regulatory Authority.

1. FINANCIAL STATEMENTS

Agreement entered on 19th Ashad 2069.

Earning Per Share (Annualized EPS)
Current Ratio
Net worth Per Share

Annexure-14 (Related to Sub regulation 2 of regulation 22)

1.92 | Price Earning Ratio

[ Market Value Per Share
Rs. 91

Rs. 346

86

Financial Analysis (AKJCL)

3 LEGAL PROCEEDINGS

Kathmandu District court and Supreme Court,

Maximum Price :- Rs, 405.8
Closing Price - Rs 346

4 ANMNALYSIS ON SHARE TRANSACTION OF THE COMPANY
+  The major highlights of share transaction during the quarter are as follows:
Minimum Price :- Rs. 322

Transaction Day :- 61

MNo. of transaction:- 37,207.00

Transaction volume:- 17,602,504.00

Total Turmover ;- Rs 6,347,670,552.20
5 PROBLEMS AND CHALLENGES Internal

*  Retention of skilled human resources.

External

Strategies followed by the management
+  Maintaining optimum operational efficiency.

6 CORPORATE GOVERNANCE

T DECLARATION

are not concealed.

«  To maintain efficiency on power plant operation.

+  Continuous consultation and negotiation with banks faor lower interest rate.
«  Periodic repair and maintenance of plant for smoother operation

+  Delay on payment by the government authorities for the payment such as posted rate, VAT return etc.
*  Hydrology consistency due climate change, floods and rainfall.

CONSOLIDATED FIRST QUARTER DISCLOSURE AS OF 31 ASHWIN, 2083 (17*" OCTOBER, 2026)
AS PER SECURITIES REGISTRATION AND ISSUANCE REGULATION

+  The Consolidated unaudited financial statements for the First Quarter and financial ratios have been published along with this report,
«  Trade receivables include Rs. 5,55,88,410 for 20% increment in PPA rate (Posted Rate) of the First amendment of Power Purchase

+  The company is supposed to receive the grant amounting Rs. 4.62 crore from Nepal Government in accordance to the decision
of Council of Ministers an 8th Chaitra 2067 followed by the Federal Parliament, Nepal on 9th  Chaitra, 2067. This grant is for the
projects completed and connected to National Grid by 2079-80, at the rate of Rs. 50 lakhs per Mega Watt and an additional 10%
for those projects which completed and connected to National Grid by 2074-75. However, this income has not been included in
revenue as it is not received yet from Nepal Government.

«  [Effective from this quarter, the financial statement of Ganesh Himal Hydropower Limited and Ganesh Himal Agro Tourism Pvt. Lid
has been fully consolidated into the financial statement of Ankhu Khola Jalvidyut Company Limited(AKJCL) acquiring 76 % of equity.
Items (assets, liabilities, income and expenses) are aggregated line-by-line while preparing this financial statement.

2 MAJOR FINANCIAL HIGHLIGHTS AND ANALYSIS (AKJCL)
' Rs. 4.01

+  Total Revenue up to First Quarter has been decreased by Rs 7.97 million as compared to total revenue up to First Quarter of FY
2082.83. This is largely due to Bhotekoshi flash flood. We were forced to divert to a contingency line; 33 KV Maleku- Dhading line;
as our usual route via Devighat substation was damaged.

+  The profit for this quarter is NRs. 20.06 million. Finance cost and generation and distribution exp has been decreased due to
revision in interest rate and no major repair exp in comparison to First Quarter of FY 2082.83 respectively.

« Investment in Ganesh Himal Hydropower Limited has been increased by Rs. 388.27 million in comparison to First Quarter of FY 2082.83.

+  The Company has an equity investment of MRs. 50.00 million toward the development of the Upper Ankhu Khola Hydropower
Project (44 MW) promoted by Dhading Ankhu Khola Hydro Pvt. Ltd.

Legal proceedings on the disputes between Ankhu Khola Jalvidhyut company Limited and Kaji Lama, is being carried on at

The Board of Directors, Audit Committee and Management team are committed for strengthening good corporate governance within
the company. The company has Financial Administrative Policy, Employee Service regulation and other policies and guidelines for
proper functioning of the operations of the Company.

I, the executive head of this company, take the responsibility of accuracy of the information and details mentioned in this report for
the period up to First Quarter of FY 2083.84, hereby declare that the information and details provided in this report are true, based
on facts, and complete to the best of my knowledge and that information necessary for taking informed decision by the investors

(CIMIB K]

1 lndmdual Fixed Dapcsd

Fl:sd Daposr! In_t.a-re;tm_- !nt;rﬂa;tRm[p_ﬂ Pa;rment S
Account: Rate (p.a.) {Through Frequency
(In Person)  Mahalaxmi Smart
Sathi-Mobile App)
| 1 Yearta below 2 Years 2.80% 2 800% Quarterdy
2 Years to below 3 Years 3.20% 3.30% Quartery
| SVearstobalow5Years | 370% 3.80% Quarterty
| 5'ears and above 4.30% Mat Applicable Quarterly
2. Institutional Fixed Deposit
| Fixed Depcslt Account:  Interest Rate {pa} i i‘é)rmaflt ifrequerlw
1 Year to below 2 Years 275% Quartarly
2 Years to below 3 Years 280% Quarterly
3 Years to below 5 Years 320% Quartarly
5 Yaars and above 4.25% Quarterly
3. Akshaya Kosh Negotiable Quarterly

 "The maturity period of FD should not exceed mere than 10 years,
*Ths minimum fixed dapusll amount should not IJs less lhan NPR 10 ﬂl]ﬂ

Interest Rate (p.a.)

Base rate + upto 3.75%

D. Loan & Advances

| Business ODfIndustial 0D/ Working Capitall
| Short Terrh Loan

Business | Industriat Term Lean

| Mahalaxmi Udhyamshil Karja'Other Business Loan
Aute Loan

| Hire Purchase Loan

Base rale + upto 3.75%
Base rate + upto 3.75%
Base rate + upto 3.75%
Base rale + upto 3.75%
Base rale + upto 3.75%
Base rate + uplo 3.75%

I Education Loan
Home Loan

Gold and Silver Loan Base rate + upto 3.75%
| Loan Against Shares Base rate + upto 3.75%
| Deprived Sector Loan (Institutional) Megotiable
Deprived Sactor Lean (Individual) Base rate + upte 3.75%
Agriculture Loan (Term/0D) Base rate + upto 3.75%
,I Personal Loan (Term/ODYHome Equity Loan Base rate + upto 3.75%
Other Loan Base rate + upto 3.75%
| Loan Against Fixed Daposit (Own) Coupan Rate +2%
Loan Against Government | NRE Securities Coupon Rate +2%

| Consartium Loan As per Consortium Decision

Basa rate (Averaga) 5.71%
| Base Rate {Aswin, 2043) 5.78%
Interest Spraad 4.14%
| Fixed Rate
| Green Home Loan B.45% to 0.09%
| Graen Auto Loan B.45% o 0.95%
| Other Term Laan including Business Loan 5.08% t 5.95%
SME Revalving Loan 5.99%

Notes:

+ Penal will ke charged as per the NRB circular.

+ Customer availing persenal term loan above 1 year tenure will have option to
choose between fixed and floating rate.

» Call Deposit interest rate shall be as per the Nepal Rasira Bank guidelines.

v Ra_tde ?n remittance fixed term deposit shali be as per the Nepal Rastra Bank
quidehnas.

waw.mahalaxmibank.com DBRGE0OE

qiferuhr STafemT Hifed ekt 3t TR 3T 20 JEEH fom
Hiehl FHFIIT SHITHT S |

e
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Peoples Hydropower Company Lid.

'g Buddhanagar-10, Kathmandu Nepal

Unaudited 5tatement of Financial Position

As on 31* Aswin, 2083

Py,

Previous Corresponding
This Quarter | 1
Particulars Ending 31st Quarter Ending |  Previous Year
32nd Ashad | Quarter Ending
Aswin 2083 2083 31st Aswin 2062

Assets
Non-Current Assets
Property, Plant and Equipmant

58,451,572 62,835,135 63,237 G54
Intangikle Assets 10,172,718, 748 10,262 427,987 10,440,404 ,083
Right of Uss Assats 4,094 385 1,958,471 3,621 486
Deferred Tax Assets - - -

555,576,164 537,526,290 408,839, 250
10,790,841,868 10,864,747,883| 10,916,008,524

Mon Current Financial Assets

Current Assets

Trade and Other Recelvables 359,245,885 248,358,776 178,710, 387

Prepayments, Depasits and Margins 137,145,736, 103,567,970 188,247 978

Other Financial Assets - - -

Cash and Cash Equivalenls 449,137,172 300,268,534 44,243,303
945,528,796 E52,195 281 411,201,668

Total Assets 11,736,370,664 11,516,843,164] 11,327,300,192

|Equity and Liabilities

Equity

|ssued Share Capital 3,200,000,0003,200,000,000]  3,200,000,000

Retained Earnings 312,385,153 70,995,852 [253.07%,104)

Other Eguity 3,478,465 805,001 7,395,000

Total Equity 3.515,863,618 3,271 500,853 2954515896

|Non-Current Liabilities
Financial Liabilitics
Lease Liability
Deferrad tax liabilites

8.168,664,974 B 169,108,554
4,354,499 2,240,151 3839471
545,151 673,553 5o5,151
B8,173,614,624 8 172,022,664 8,174, 505,546

8,170,070,924

Current Liabilitdes

Trade and Other Payables 46,392,473 75,110,647 141,278,750

Financial Liabilities - - 57,004,000

Lease Liability - - -
46,892,423 73,119,647 198,278,750

Total Liabilities B,220,507,047  %,245,142,311| B,372,784,296

11,736,370,664 ] 11,516,943,164] 11,327 300,192

Total Equity and Liabilities

UNAUDITED CONDENSED STATEMENT OF PROFIT OR LOSS

For the period ended 31st Aswin 2083

For the First For the Fourth For the First
Particulars Quarter Ending | Quarter Ending | Quarter Ending

31st Aswin 2083 | 32st Ashad 2083 | 315t Aswin 2082
Continuing operations
Revenue from Sale of Electricity 515,B4E.725  1,156,058,782 318,185,724
Orher Revenue &0.628 67,185 612 34,816
Revenue 515,909,353 1,223,234 394 318,220,540
Cost of Sales (126,874,171)]  (452,238,463) (115960, 710)
Gross Profit 389,035,182 771,005,931 202,250,821
Administrative Expenses | 26,697, 294] (130, 777,023) (18,674 164)
Operating Profit 362,337 BREB 640,228,908 | 183,576,657
Finance Cosl 1123,622,051) [593,50%,133) {176,961.407]
Other income | {Loss) 1,673,464 41,418 682 (51,640
Profit before tax fram Continuin
Operations & 241,385,301 &3, 138.45?. 6,563,610
Income Lax expense
Current Tax 116,643,482 B
Deferred Tax {7&,409] -
Profit for the yvear from p 5
C?nt}n L?-nta dggf‘m;‘r’ﬁ 241,389,301 71,416,567 6,563,510
Discontinued Operations - - -
Profit/|Loss) after tax for the year i . i
from discontinued operations
Profit for the 241,385,301 71.416,567 6,563,611

Motes to the quarterly financial report:

1.Financial Statement of current guarter is prepared in accordance with Nepal
Financial Reporting Standards {NFRS).

2.Project Assets (Reported as Intanglible Assets) is amortised aver the useful life of
the preject license.

3. Above figures may vary upon otherwise direction made by Statutory auditor and
Regulators,

4. Figures has been regroupedyreclassified/rearranged,restated whereever necessary.
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Web. v, riverfallshydro.comanp

Unaudited Financial Results (Quarterly)

1* Quarter of financial Year 2083/84

Balance Sheet as on Ashwin 31, 2083 {Unaudited) (NPR 000
This Quarter Previous Quarter Previous Year
Particulars ending As at 31 | ending As at 32™ | Quarter ending As
Ashwin, 2083 Ashad, 2083 at 31° Ashwin 2082
Assets
Nan-Curent Assets:
Properies, Flant & Equipments 2,198,003 23 2204 38159 2 249 080 42
Cther Fixed Assets
Work-in-Progress - - -
Investments 214,398.00 214,368.00 214,341.00
Total Non-Current Assets 2,412,401.23 2,418,779.59 2,463,421.42
Cument Assets:
Deposits & Margin - - 2178
Cther Loans & Advances 340 93616 40078 46 141,252 41
Sundry Debiors 63,306.00 48,860.00 68,282.76
Cash & Bank Balance 47 056.07 3142253 16,204.21
Total Current Assets 451,368.24 420,370.07 225 761.15
Total Agsats 2,863,789.46 2,839,149 66 2,689,182.57
Equity
Share Capital 1,400,000.00 1,400,000.00 700.000.00
Reserve and Surplus 32001347 276,859.29 35,083.26
Total Equity 1,720,013.47 1,676,959.29 735,083.26
Liahilities
Nan-Current Liabilities:
Secured Tem Loans 1,088 108.16 1,108,057 .84 1529517.54
Unsecured Loans - - -
Total Mon-Current Liabilities 1,098,108.16 1,108,057 .84 1,529,517.54
Current Liabilities & Pravisions:
Trade and Other Payables 4395149 53,204 B4 31704816
Short Term Loan - - 106,831.15
Deferred Tax Liabilities 63.30 63.20 60.25
Staff Bonus Provisions 1,653.05 77440 641.21
Total Current Liabilities 45,667 84 54,132 54 424 581.77
Total Liabilities 1,143,776.00 1,162,190.38 1,954,099.31
Total Equity and Liabilities 2,863,789.46 2,839,149.66 2,689,182.57
Profit & Loss Accounts for the period ended Ashwin 31, 2083 (Unaudited) (NPR'000;
This Quarter Previous Quarter Previous Year
Particulars ending As at 31* | ending As at 32" | Quarter ending As
Ashwin, 2083 Ashad, 2083 at 31* Ashwin 2082
Revenue from Cperations 6,450 74 264,331.18 100 68118
Less: Direct Expenses 4 650 B 37422 46 4639 34
Gross Profit 91,799.89 226,908.72 06,041.84
Other Income - 1.99 -
Administrative and Operating Costs 6,509 93 15,830 57 578543
Financial Costs 2640617 112 485.64 4327510
Depreciation 14 950 85 70 765 60 14920 86
Provision for Staff Bonus 874 66 7440 641.21
Net Profit before Tax 43,054.18 37,945.50 3141825
Income Tax - -
Wet Profit 43,054.18 37,945.50 31,419.25
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ST A7 AT & TR 5| I Chilime Hydropower Company Limited
T TR HITTSHT \@X Chilime Tower, Dhumbarahi, Kathmandu
H-q—q- oeg Irl— § t‘ |w|&f£ 3 - - R - -
eIl AT FAATET TTE e Invitation for Electronic Bids
o FwEffafy ove TR
Ty T | ;qo-h- et g Date of Re-Publication: 2083/07/30
FUAT BT Y418 T HiST §%f Chilime Hydropower Company Limited invites clectronic bids from eligible bidders for Underground Powerhouse
qUehTeT Higohel FIS{HaTe] Debris Clearance Work for Bid Identification No: Re- CHPCL.:2083/84-PH-FDCW-01. Bidding is open to all eligible as
ufy T3eT ATIEUE SATTeRT ferar per Section V of bidding document under National Competitive Bidding—Single Stage Two Envelope Bidding procedures.
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Cost of SQ Bid Security/ Cash
TR TR euahl ET. 3, : -
T TRaeRTeT fefsieat 2o SN Document Deposit Amount Bank A/C Name of Office
ferirfe e maTaERT SO | s 00000 | NRs. 59000000 | Muktioath Bikas - o5010000231197000000 | Gl Hydro
AT | ‘BTt ST T T (Non-refundable) a imifed ower Co.Llc
et aan 8, arse fs g LCligible Bidders mayv obtain further information at the office of Chilime Hydropower Company Limited, Kathmandu.
&l Tel.:+ 977 (01) 4370773, 4370793. Fax:+ 977 (01) 4370720,
& A B, 3T o, efer
m’m %Tl-f‘ii?ﬁ =T Email:chpel@chilime.com.np, chilimeheadoflice@gmail.com or may visit PPMO website www.bolpatra.gov.np
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