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SAHAS URJA Kathmandu-01, Hattisar Unaudited Financial Reports for the Second Quarter of §
tthnaudited Stater[:ent of Financiadl Position Fiscal Year 2082/083 ended on Poush 30, 2082 (January 14, 2026) FSATRY /) IR HETeT o) STafeaar Tecamr @
H i
As on 30" Poush, 2082 (i.e. 14" January, 2026) 2" Quarter FY 2082/83 Unaudited Statement of Financial Po e Tch a%’lswm“r §3T qcg §ﬁ g |t ‘gﬁiﬁ
Amount In NRs. . : hwﬁ'l’&?l?r ﬁ-q-wﬁ- "Tlgﬁ m
) FY2082/832nd | FY2082/83 1st FY 2081/82 2nd IO [[ ST Weler || s iy i S Y
Particulars OUsHeNERdTE Ui [Ar T Quarter Ending Particulars Ending Poush | Ending Ashwin Previous Quarter JEATTHT 3T ‘313'{%3}:3[ D | W@f mﬁ%@ﬁ REEIIS
Nom-Carremt & Assets —— Frd 2082 ] Ending Poush End 2081 TeishehT UG AT STECeeelT &yl Suersd TS ferem
LeLil ST LT R Non-Current Assels wlmchl feresT Al T UeTTe T edieT et aa=er
Property, Plant and Equipments 296,671,053 293,797,920 155,328,520 Property, Plant and Equipment 567.823 613.597 745212 GF‘T@- SHFT a7 TESTeRUTaRT ATHT
Less: Accumulated Depreciation (121,847,327) (117,923,441) (106,572,608) L Tl iy T TR el & | AR ar
= Intangible Assets 558,092,817 569,469,109 597,751,690 WW W T gmzﬁ ].Ff W
Total Property, Plant and Equipments 174,823,726 175,874,479 48,755,912 Intangible Assets Under Development R - - SRR
fomp:ter Sofltwa;eA (392)147'50123(; (330137'20924(; (22147'50220(; Tavestment Securifies 76,084,299 76,991,607 90,588,273 TRERT & | AHRRISTTHR HISATTT ST ETHT HoeerT
ess: Accumulated Amortization s s s Investment in Subsidiaries - - - = 3;|TQ_°|’13f W ﬁwa:ﬁ EUHT T HUHT JEdT
Project Cost 16,874,657,568 16,872,941,453 16,813,740,288 Other Non-Current Assets 5,001,210 5,001,210 3,085,536 E% 9l
Less: Accumulated Amortization (1,742,614,517) (1,593,107,550) (1,131,390,745) Total Non-Current Assets 639,746,149 652,075,523 692,170,710 FTRIEITTHT HUAT 3G, 3T a9 THELT 13
Total Intangible Assets 15,132,055,558] __ 15,279,847,630 15,682,372,044 Current Assets qUShTST USHTHAT ST wafeq STHepr fer gamameet Jureft
Project Development Cost (BGHEP) 84,784,296 70,126,296 31,554,906 Inventories - - - Wm H"aﬁ rm.qahs[ T
Prepayments 6,844,276 6,706,136 6,222,498 Trade Receivables 137,825,516 139,449,692 141,063,837
Right of Use Assets 13,538,332 14,384,478 - Cash and Cash Equivalents 13,262,033 4,531,389 19,527,233
Investment in Subsidiary 2,161,720,400 1,339,720,400 800,000,000 Other Financial Assets 1,029.197 999,197 2,748,973 ﬁ'l - ﬁ'l A0
Total Non Current Assets 17,573,766,588 16,886,659,418 16,568,905,360 Other Current Assets 4.735.336 5.178.261 3.983.055 u 5[ Ul Hics Henlll
Current Tax Assets - - -
Current Assets - T e
Other Current Assets 761,152,332 924,615,632 625,508,311 _IT_"'?} f\ EERSDERasets ;;g‘:;’;gg; ; i}g, ; ;i;ég ; :;,j;.;.gg: @Wl-
Cash And Cash Equivalents 508,675,466 175,440,570 504,680,078 LoLr T e 20 o Retiias
Financial Assets held at fair value | Equity and Linbilities O
through Profit or Loss 100,000 100,000 7,320,400 Equity 'q—la- a—l-@- a—ﬁ-am
Share Capita 376.3 376, 376,319,
Total Current Assets 1,269,927,798 1,100,156,202 1,137,508,788 ;';::\:""’1 wi‘o;:‘ﬁg ?2312:22 3?6;12;22
:"ta.'tA:ifsb.l.ﬁ 18,843,694,386| _17,986,815,621 17,706,414,148 Retained Earnings 21,347,853 13,366,993 26,882,455 FISHTEY/ ST T ffsre fgmT soerr amdt srgeft
quity & Liabilities Total Equity 399,696,499 391,715,639 403,950,218 @Tgﬁw el B
Shareholder's Fund Non-Current Liabilities S ! < ¢ S S EEL
Share Capital 4,573,800,000( _3,780,000,000 3,780,000,000 Bomowings 189.120.605 304,029,605 347,830,003 T T et T g 5 | e At e
Reserve and Accumulated Profit/(Loss) 3,229,245,569 3,656,953,737 2,977,180,195 Other Non-Current Liabilities 60,390,449 61,127,824 65,096,528 P eI ED W HASTT ToRIT S7eTerdeT ShieT HmT STesT
Total Shareholder's Fund 7,803,045,569 7,436,953,737 6,757,180,195 Deferred Tax Liabilities 46,816,383 45,824,627 50,883,318 P .
Revaluation Surplus 5,396,290 5,396,290 5,396,290 Total Non-Current Liabilities 296,336,437 310,982,056 363,809,848 U & | 3Tfedar GRANT STIEHT AT T % oigr
flon Current Liabiities glum'l"“ Li?shi“ms 97.660.121 96,760,121 87.038.230 Skkilis RIS < S ]ﬁaﬁ f|
Medium & Long Term Loan 8,693,071,087 8,932,215,267 8,914,672,121 Short Term Bortowings :660.12 760,12 ,038,2; ST FTqaTel WehT YEls IS = Ui e &9t eear
Total Non Current Liabilities 8,693,071,087 8,932,215,267 8,914,672,121 Irade Payables - - -
TR Other Current Liabilities 1,641,266 1.802.710 a217414 Qleushat & | STeqaTenT SgH-uTHaT TEahrer fafsre faamr
Accounts Payables 72,875,993 32,576,606 17,013,128 Currentiax TiAbilitesH Liod o 973,536 478,098 ST AT WIS T TSl AIEITgaR eI Safd fa mepr
Provisions 33,576,152 40,169,305 22,356,552 'I‘oin] (‘.urf‘eni Llﬂh?llllebl 100,565,295 99,536,367 91,733,743 = F E wo A ‘a% 3
Withholding & Retentions 53914 948 53914 948 51631674 Total Equity and Liabilities 796,598,231 802,234,062 §59,493,808 @5 J E 3 NIEl
Bridge Gap Loan 5 181'814,347 i 485,589'468 i 938'164'188 Unaudited Statement of Profit or Loss Account & Other Comprehensive Income 31'{3‘Fﬁ gﬁ' TRT BITSET @@Hﬁﬁﬁh | gEgfeT ﬂ?\'lé T fe=nferar
Total Current Liabilities 2,342,181,440 1,612,250,327 2,029,165,543 o ET ]:‘.’ Q';,'"’; PE"':.““S g:".'“ PC"T""'“""T GEhTTer AT ST ETeHTTHT FHUT §IohT AT T e
Total Equity & Liabilities 18,843,694,386] __ 17,986,815,621 17,706,414,148 Artientans et B LGyieUs QuALSK Afgue forr STEaITRr achTen T
,823,694, ,985,825, :795,224, End 2082 End 2082 Ending Poush End 2081 | FH ThI0HT AT TeH
Unaudited Statement of Profit or Loss and Other Comprehensive Income e Loonu vl ol Lwtness nLe 32,187,821 CRIVRES] i@, afed MewviAfT gaTe!, Aaews! faues sat faamt T s
For the Period from 1% Shrawan 2082 to 30™ Poush, 2082 (i.e. 17* July, 2025 to 14" January, 2026) Fe—s S5 003 30325801 AT g, STETTHT TTITThT Tkl HETHaITeR Miidw FeTTer aerT 78
i FY 2082/83 2nd FY 2082/83 1st FY 2081/82 2nd Other Income 1,521,002 752,721 1,063,998 AATahT 3= ARSI ST <ot SHfe Tlﬁ'{%aﬁ B
Bartictllars Quarter Ending Quarter Ending Quarter Ending Personnel Expenses 1,788,892 943,659 1,574,025
Revenue from Sale of Electricity 1,704,918,319 924,636,987 1,615,657,719 Other Operating and Administrative Expenses 1,746,607 1,339,346 2,411,922
Less: Direct Expenses (107,726,961) (63,937,217) (94,478,018) Depreciation & Amortisation 22,844,132 11,422,066 22.631.934 Qﬁ' @'q
Less: Amortisation of Project Cost (305,697,839) (156,190,872) (304,479,157) Operating profit 31,696,374 16,373,542 31,286,511
Gross Profit 1,291,493,519 704,508,898 1,216,700,545 Finance Cost 10,432,546 5.284.646 15,343,507 .l
Add: Other Income - - 1,889,562 Fair Value Gain/ (Loss) on Investment through FVTPL (661,039) 246,269 18159.132
Total Income 1,291,493,519 704,508,898 1,218,590,107 Other Operating Income/ (Loss) . = =
Less: Administrative Expenses (38,142,403) (23,173,423) (41,258,847) ;’m“‘ B,'I{f"*}'i LEr: 20,602,789 11,335,165 34,102,135
5 iat ncome 1ax CXpenses
Less: D.epreua!wn (7,781,731) (3,856,626) (7,355,440) Current Tax 3134398 1829390 535896
Operating Profit/(Loss) 1,245,569,385 677,478,849 1,169,975,820 2 _ -
. . Deferred Tax income (800,433) 191,323 5,364,154
Finance income 1,612,684 691,749 - q
& 312 360 326 167964 432 470.661580 Profit for the period 17,677,959 9,697,099 26,202,156
inance £osts (314,369,326) (167,964,432) (440,661,580) Other Comprehensive Income:
Net _Fmance Cost (312,756,642) (167,272,683) (440,661,580) Items that will not be Reclassified to Profit or Loss - - -
Profit Before Tax and Staff Bonus 932,812,743 510,206,166 729,314,240 Gains/ (losses) from Investments in Equity Instruments
Staff Bonus (18,656,255) (10,204,123) (14,586,285) measured at Fair Value - ) )
Provision for Corporate Social Responsibility (9,328,127) (5,102,062) (4,845,121) Gains/ (losses) on Revaluation N B N
Profit Before Tax 904,828,360 494,899,981 709,882,834 Actuarial gains/ (losses) on Defined Benefit Plans = B =
Deferred Tax - Surplus (Expenses) e o = Income Tax relating to above Items - - -
Income Tax Expenses - - - Other Comprehensive Gain/ (Loss) for the period, Net of Tax - - -
Other Comprehensive Income - - - Total Comprehensive Gain/ (Loss) for the period, Net of Tax 17,677,959 9,697,099 26,202,156
Total Comprehensive Income 904,828,360 494,899,981 709,882,834 Note:
Notes: 1. The Unaudited Financial figures are subject to change from external auditors and regulatory authorities.
1. The Financial Statements are prepared as per the Nepal Financial Reporting Standards (NFRS). 2. The figures are regrouped and rearranged wherever necessary.
2. The Investment in Times Energy Pvt. Ltd. previously accounted for as Investment in Associates is now accounted - EITR_"F*T qoIT ﬁﬁm tﬂ%ﬂ'{aﬁ' H@T’ﬁ
3 g%r aE;‘Invesftrlnsetmtin Suesidiary' thorised to be published by the Audit Committee Meeting held on 2082.10.27 L Ao 20 92,0020 FATATEZHT ¢ freTET ' (wertt) @
5 e rinancia atements were authorised to be publishe e Audit Committee IVieetin, eld on 10.27.
4 i J AS PER SECURITIES REGISTRATION AND ISSUANCE REGULATION o T )

TS | HISHIST HETRUTITehTe! HITAS HE T RSTeRT
ToRITeRMT STeid 2o 3R 2 T aTferaht T faRmiries
QT ATTS ATkl & | dieer : |t afeamT/ ==t afsenr

fireitot &t qun frewrem famafa 093 #1 smEta-qy, fFaw e ®1 SutEm (1) &1 aEfaa

ANNEXURE-14 (RELATED TO SUB REGULATION 1 OF REGULATION 26)

™

. Financial Statement
The unaudited financial statements for the second quarter of FY 2082/83 have been published along with this report.
Transaction with Related Parties: Mailung Khola Jal Vidhyut Company Limited (MKJC) has investment of NPR.
25,923,100 with Fair Value of NPR. 76,084,299 in Mathillo Mailung Khola Jalvidhyut Limited.

* Major Financial Indicators are as follows:

311.d. 20T2/0T3 @ QR AMR® ufddga

9 fafaw fEwor
(F) S AU AT AR AR =T
JH AT 31 Tel. T IUUH AT SR AT ITHATT T AT A1 foawor a8 | gur

Earnings Per Share (EPS) | Net-worth Per | Market Value Per PE Ratio Total Assets Per e
2 Current Ratio
. (Annualized) (NPR) Share (NPR) Share (NPR) (Annualized) Share (NPR) )
(@ e e s e : 9.10 106.21 515 5482 21168 156
e STER AT (FTfifeReRtoT Tieush) 32,40 ot.3. Yo (afeferertor i) 23.¢4 2. Management Analysis
ofq T Neaef 990,93 AT ST 0.4y + Any change in the stock, income and liguidity during the quarter and reason for change, if any: Upto second quarter,
e r— Mailung Khola Jal Vidhyut Company Limited (MKIC) (SMW) has generated the invoice of NPR.61,937,503 from sale of
&t qe ¥R electricity and gross operating profit decreased to NPR.56,555,003 with the decrease of NPR. 285,391 upto this quarter as

compared to the corresponding period of last year’s figure, which is mainly due to decrease in the generation of electricity and
increase in cost of sales. When compared to corresponding quarter of previous fiscal year, other operating and administrative
expenses has decreased by NPR. 665,315,

) TEEAlRd faewor :
(%) ST STafmT HETehT HSeTd, ST T ReAdTHT & TN 9T Hiehl @ HR0T
gy sTarefiaT afErsETe R faga Scme FRe wEtesn! © | fagd 3camer et JarenT Siia & gaT Aar

. S o The stat t of g analysis on the Upcoming business Plan: The management is persistently working on
SETE ® Shieh T W JeqTe-T qi BT 3“'@' | WIS SeTiae W et W STTEERTOTET W improving internal control system and risk mm]agemcl:‘ul pracﬁces. : ! ‘
PPA e @fte fashr ﬂs‘ H?Fltﬁ' ared ﬂg’{%ﬁﬁ' B2 « The analytical statement on the possible effect on company’s profitability, stock, and cash flow based on past experience:
(@) ST favetauTTensh faawor The Company has maintained steady progress on profitability and there is no such other incident during the period which
FEoRT Tk T 08/ 0 HT AT ATUROT TUT Tafq R0¢3/ 02/ % W TFIT WUHT, 3 AT HTLROT might have negative impact on the reserves, profit or cash flow position of the company.

. Legal Proceedings
Case filed by or against the Company during the quarter, if any: None

o Case filed by or against the Company or its Promoter or Director for violation of the prevailing regulation or committing the
criminal offence, if any: None
Case filed against the Promoter or Director on financial crime, if any: None

. Analysis of Company’s Share Transaction

TTRT ATHT Tfd R0¢Rl0clow T U TaehT ATRT FHET-IehT IEREHT Eal fohaTer &= (Book Close) STUehT T 3 fa
FEOIERT ST ST fhdTemT FHH WehT e TITIIEEATS 9% T el A8 TIT T FHT FATSHRT ATHT
2.2043% TG AT TeeRoT T SFeTTer aTfifes ETETLOT HTETE AT STUSRT | TS STier ST 2Rt ShiXuT ShraiehT
TR YA &, 26R.00 TTE FHATASH 03 HT IR e & WUk, 2o HRT TUH | FFOTRT 3TRE a 0c0/0c? &I
TR T T 2:2 FhUE I SR T 07T HEIE 716 042/ 0¢R T AT HTHROT TTel ARG TRbT
T STE TS HEH ? Wi\?ﬁ—cﬁ 2:9 goRUE AT ST T ol wuent | anfifer gt gurrent ot amtfsr The major highlights of Share transactions during the quarter are as follows:
FE IR TAT IS L RTeeT STl et araf-ad e amer e I Tuen | SRt g aut Maximum price NPR. 594.00 | Total Transactions 7.261.00
Waﬁﬂﬁﬁuﬁwrﬁgﬁwmﬁaﬁwmaﬁwwmw@aﬁ | g‘[@(ua‘i‘?ﬁa;a:[ A price NPR. 500.00 | No. of transaction Day 55
SIS Herg, MeHeeaTs 3Ueiesl TS U GeT ql STHRT JHAHT SHi-lel STeist TIUH | Closing price NPR. ___315.00 | Total traded volume 1,557,994.00
3) W m aeaFey T Turnover NPR. 845,736,528.30
(%) =fem STafmT FroieT a7 HEHhT faes B T aTa T |
(@) HEofTehT HEATH AT HeTeThel AT HTU-TehT HelTeTshehl foeg Tl FThT STaTT AT THISIERT FGT TRehT
TESRT T GET TR TREhT ST STUShT ShPI1ehT ST AT TTThT |
() T foeg ot aTfeleh AT SraermT S GET TURT TIT HEUHIRT HelTersh favg g i STframT
T YUY FHEITATE STHRRT THTH |
¥)  EEA HEATET FUR FRER arawe’ fawersur:
%)  Fds SSRAT U Sfad TR HE HRIER ST GO SH0TT: TR Jod qT Hriar

. W

W@W}?@W@W ‘i,73ﬂ§?‘l€ﬂ'{ |
ETehT STTHAVIETE SAT THITHT < ST TFSHT T3TehT = |

rs

FrogHT WA fae

=TT TAEATIHTERT TETSHT TGohT hoaTqehT STREITed el
WW&@WW@lWWH@H
STET, WIBTSHT SFIET ST SHHTEE e eh! TETTHT TRt
g1 WWW g (TegssT)ame fawenfua
STeTited fege T ol Sl AelT BT SHAVETE STH
THTS & B |

. Problems & Challenges
. Internal Challenges
Retention and optimization of skilled human resource.
Fund management
To maintain the operational efficiency.
. External Challenges
Inconsistent regulatory and policy level commitment from the government regulatory
hydroelectric projects

e o e & & W0

agencies in development of

TSI TEIfToT 7 gaT o Hrawiieh SHEeeITae SRET ool o SHRIAT Si T8 Wbl & | |1 Faiferd gt : i)'"]:‘;"::}’f;(:ﬂ:f;:!:":‘:'{:;:"' devaluating local currency. ST SR T AT SATHHUT TR & | R4 KR ove
o N o o elay of st Y rals.
THISH H&g [HhFasalle 39eied T3 o AT TAT STHRRT HHIHT ITAY TTHRT D | * Loss due to natural disaster —flood, Earthquake, force measure issue, ete. HT ¥4 3 AEATed F CHINER glT 3 <
@') W WW W Eh—l'aa'l'( W‘Eﬁ' WGWT: Iq W IerfeHT Qﬁw W, A, A < qeg, « Lack of domestic suppliers and venders for hydropower equipment and spare parts. e T'Pﬁ' | 22 HTH ovR HT K&\ ansﬁtn H Wﬂd ‘ga LT {Tlaﬁ?ﬂg
FRIAT ‘ﬂ'@' aﬁ'ﬁq AT HIUH HEAT : U ok QEFH%r_\rTaﬁ éa%nsz www.nepalstock.com HIER | « Inadequate existing transmission line network and delay in expansion for power evacuation of hydropower projects. 6|Y1(\|("| T Ensa- ST | T Re .qa-q-l— m—&;ﬁ ¥\ a-sﬁ—q-l-
e AT ; B c. Strategies followed by the management: 3 ﬁ'
T e Sl ksl e 2T « HR optimization plan will be implemented. ShL T gl T T ol 3‘ 11 T
fpreas AT G & 434 .30 FRET %Tqarﬁ' FHA S feear ©R,c¢,04 « Identification of different financial instruments along with risk assessment. w Waﬁ'ﬂ@' éﬁ%i’ Eﬁa:[ fa?ﬂs'{%ﬁh‘[ @[ |
E———— R > + Development of various internal policies and procedures.
gAE AT aﬁ-m s 6. Corporate Governance T R ShTIeht il‘\aﬁﬁ—q SIS AMHIE 3T [é HHA BT )
y)  OHEIT quT FRI The Board of Directors and KL) management Personnel are committed to upholding good corporate governance practice in the HATHAUTETE ST THT | @[ g7 Qq'q_cﬁ' IR ‘q‘FgTﬂ‘ q‘ﬁqé‘ EIERELL

company governance, by impler Ing various Is, policies, rules & guidelines for proper functioning of the operation
of the company. Various committees and sub-comumittee are in the process of formation in compliance with companies act,
2063 and corporate Governance guideline, 2074 issued by Security Exchange Board of Nepal.

. Reporting
This Quarter’s report has been made on the basis of Nepal Financial Reporting Standard (NFRS) and necessary adjustments

FFOfTeT IO JPOT T ST el Sig@ra (FUehrlt) <& W.aT. STafaed qieisHT Fdt JareT ST
U gaT HIAHRT FTqEgeTarhT SHIUT T TEEHT ST IAR TSI 2[SHT &1 Ha HuETes i Wl 3 |
AT HTET, I HEEHTHT SIS UEHT SUUTE, TEHhT Fdhera T Sci=T g7 He SHeaT T fad Scama-ent
SHUHT T3 HTferd 31T JOEAT T AT e AT T Tfafees ST HEoT TN &9 S |

e < ataT ettt UTSHT HISeeT I THTTET T | H13asht
wgwmqﬁa?wa?ﬁaﬁquﬁmﬁﬂ@fﬁl

Bt T TaTeh ST I Heleohl © | LUSEICARE]

~

%) N e
Tferd ST SHITCTHeRT FohaT GTS ShPa-TehT HEITTA GITE ShTard TTRUSH & |

©) W T T FYFTL THEHT ITETTT :
T AfAIEHHT Seeiiad SITHRRT ToIT TTerureseh! SIGaT ST 7 Haleis SATeTa 90T ITeried fog | e
STHIHEAT 78 TfaeHT Soal e faaures acd, q2 T aemeiotes & |

has been made where ever required as per the standard and retrospective effect of the same has also been shown in the figures
of previous quarters.

Declaration

I the General Manager of this Company, take the responsibility of accuracy of the information and that the information
and details provided in this report are true, based on facts, and complete to the best of my knowledge and that information
necessary for taking informed decision by the investors are not concealed.
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Ganapati Laghubitta Bittiya Sanstha Limited

("D" Class Financial Institution Licensed by Nepal Rastra Bank)

Ward No.4, Suklagandaki Municipality, Dulegauda, Tanahun
Phone No: 065-414247,414297, Email: info@ganapatimicro.com.np

Unaudited Condensed Statement Of financial position

(Amount In NPR)

As on poush 30, 2082 (January 14, 2026)

Particulars

This Quarter Ending

Corresponding
Previous Year

Assets

Cash & Cash Equivalent

102,183,208.04

178,732,278.36

Statutory Balances and due from Nepal Rastra Bank
Placement with Bank & financial institutions

Derivative financial Instruments
Other trading Assets
Loan & Advances to MFls & cooperatives

Loan & advances to Customers

2,301,192,950.89

2,117,351,501.92

Statement of Distributable Profit or I.oss

Particulars NPR

Net profit or (loss) as per statement of profit or loss
Appropriations: 0.00
a. General Reserve

b. Foreign Exchange Fluctuation fund
¢. Capital redemption reserve

-3569463.86

d. Corporate social responsibility fund

e. Employees training fund

f. Client Protection Fund

g. Other

Profit or (loss) before regulatory adjustment
Regulatory adjustment :
a. Interest receivable (-)/previous accrued interest received (+)

b. Short loan loss provision in accounts (-)/reversal (+)

¢. Short provision for possible losses on investment (-)/reversal (+)

d. Short loan loss provision on Non Banking Assets (-)/resersal (+)
e. Deferred tax assets recognised (-)/ reversal (+)

-3569463.86

-12138191.82

f. Goodwill recognised (-)/ impairment of Goodwill (+)
g. Bargain purchase gain recognised (-)/resersal (+)

Due to Bank and Financial Institutions

Subordinated Liabilities

2,267,732,837.15

2,210,021,507.08

Share Premium

41,565,610.77

8,330,240.48

Unaudited Condensed Statement Of Profit or Loss
As on poush 30, 2082

1.

Investment Securities - - h. Actuarial loss recognised (-)/reversal (+)

Current Tax Assets 21,942,917.60 17,689,460.36 i. Other

Investment Property ~ ~ Net Profit for the Quarter ended on poush 2082 available for distribution -15707655.68

Property and Equipment 7.630,562.88 6,235,956.16 OE‘enlng Retained Earning as on Shrawan 01, 2082 26408628.65
: : Adjustment (+/-)

Goodwill and Intangible Assets 688,725.89 411,602.50 Distribution:

Deferred Tax Assets 4,169,180.63 13,230,092.34 Bonus shares issued

Other Assets 110,692,175.59 76,537,767.05 Cash Dividend Paid

Total Assets 2,548,499,721.52 2,410,188,658.69 Total Distributable profit or (loss) as on Quater end poush 2082 10700972.96

Liabilities Notes to interim Financial Statements:

The above figures are subject to change as per the direction of the Regulatory body i.e. NRB.

Due to Nepal Rastra Bank 2. The interim financial statement have been prepared in accordance with Nepal Financial Reporting Standards as issued by
Derivative financial Instrument - = the Accounting Standards Board, Nepal and the carve out issued by ICAN.

Deposit from Customers 504,023,861.13 471,912,398.00 3. Loans and Advances to Clients are presented as a net amount of impairment allowances.

Borrowing 1,635,884,907.76 1,620,501,992.26 4. Loan and Advances to Customers and staff lending are measured at amortized cost.

Current Tax Liabilities = - 5. Bonus payable to employees have been taken as 10% of profit before bonus adjustment.

Provisions 17,924,753.13 16,062,787.43 6. Overdue interest and accrued interest has been transferred to Regulatory reserve after adjustment for tax and bonus.
Deferred Tax Liabilities - = 7. Last year amount have been reclassified, restated & corrected wherever necessary for the purpose for comparability with
Other Liabilities 109,899,315.13 101,544,329.39 NFRS balances.

Debt Securities Issued - = 8. Theinterim Financial Statements has been updated in the Microfinance website: www.ganapatimicro.com.np

* Interest Rate On Loan & Advances: 14.38% and Deposits: 7.5% to 8.55%

Total Liabilities
Equity ﬁmq;' T ﬁw ﬁ-q-q-laﬁ- \9 amﬁ
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UNAUDITED CONDENSED STATEMENT OF FINANCIAL POSITION

Head Office
Butwal Sub Metropolitan City-10, Kalikanagar, Rupandehi, Nepal
Phone: 071-437530, 438954, Fax: 071-438954
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As on Quarter ended 30th Poush 2082

Unaudited Condensed Statement of Financial Position
As on Quarter ended 30th Poush 2082

Figures in NPR

PARTICULARS

This Quarter

Immediate Previous

Ending Year Ending
ASSETS
Cash and cash equivalents 717,386,784 796,961,106
Statutory Balances and Due from Nepal Rastra Bank 324,035 324,035

Placement with Bank and Financial Institutions

Derivative Financial Instruments

Other Trading Assets

Loans and advances to MFIs & Cooperatives

Loans and advances to customers

13,783,577,206

12,310,794,569

Statement Of Distributable Profit or Loss
For the Quarter Ended 30th Poush, 2082

Figures in NPR

Corresponding

Particulars Current Year PY this Quarter
Opening Retained Earning (249,618,831) (433,369,023)
Adjustment w.r.t Reserves 31,641,980

Adjustment :Prior Period Errors

Opening Retained Earning (Adjusted)

(217,976,851)

(433,369,023)

Net Profit/(loss) as per Statement of Profit or Loss

219,906,871

139,363,657

Appropriation

a. General Reserve

b. Foreign Exchange Fluctuation Fund

(43,981,374)

(27,872,731)

c. Capital Redemption Reserve

Due to Bank and Financial Institutions

8,039,782,535

7,247,481,441

gudR QT dlg OT
www.nayapatrikadaily.com
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ST ¢ BT THaTaIls S SRR Tem=a==T arfed
FIUF FUTIIT W o977 T O Taet aidtent afts Jar St

(STAT) 3TTE HEISTeRT FATET STREAT B
Hifera

IR frat=r &5t e T ®fehal

AT e, GuTata AT AITAR feSaT auadient ¢, R, 2 ¥
Tra &15TehT IFEATETEd hidehal T T aTferetrs

TUTS STIEA FNE ¥ TSI TR SATFYART I |
FHI TegTehT T THe= ITeaehT JITHR 2ATaT FateT ¢

AT U ARHHT SRSTA ST q7 shriehd! HHRUS R 4.

reversal(+

c. Short provision for possible losses on investment(-)/

Investment securities 2,025,000 2,025,000 d. Corporate Social Responsibility Fund (2,199,069) (1,393,637)
Current tax assets 239,589,586 250,891,233 e. Employees Training Fund (9,845,584) 12,431,645
Investment property & = f. Client Protection Fund (4,398,137) (1,393,637)
Property and Equipment 83,922,030 88,628,577 g. Other: Employee Welfare Fund (6,597,206) -
Goodwill and Intangible assets 1,878,309 2,357,504 h. Other - -
Deferred Tax Assets 376.802.943 456.472 836 Profit/(loss) before regulatory adjustment (65,091,351) (312,233,726)
— — Regulatory Adjustments:

Oth t 192,745,105 184,367,016

erassers e — a. Interest Receivable (-)/previous accrued interest received(+) (52,451,377) (81,523,195)
TOTAL ASSETS 15,398,250,999 14,092,821,875 P——
e b. Short loan loss provision in accounts(-)/reversal(+)

Due to Nepal Rastra Bank

Derivative Financial Instrument

(-)/reversal(+)

d. Short provision for possible losses on Non-Banking Assets

Retained Earnings

(37,872,836)

(249,618,831)

Reserves 1,759,867,539 1,721,990,787
TOTAL EQUITY ATTRIBUTABLE TO EQUITY HOLDERS 2,795,614,795 2,523,142,048
NON-CONTROLLING INTEREST

TOTAL EQUITY 2,795,614,795 2,523,142,048
TOTAL LIABILITIES AND EQUITY 15,398,250,999 14,092,821,875
CONTINGENT LIABILITIES AND COMMITMENT 6,764,478 6,764,478
Net Assets Value Per share 278 257

UNAUDITED CONDENSED STATEMENT OF PROFIT OR LOSS
For the Quarter Ended 30th Poush, 2082

Figures in NPR

e 3,911,601,626 3.560,713,376 ?. Deferrc.ed Tax As§ets recogniz?d(—)/reversal(+) : 79,669,893 (7,019,589)
- . Goodwill recognized (-)/Impairment of Goodwill(+) - -

Borrowings 89,826,800 89,826,800 g. Bargain purchase gain recognized (-)/reversal(+) - -

Current Tax Liabilities h. Actuarial Loss recognized (-)/reversal(+) - -

Provisions - - i. Other (+/-) - -

Deferred Tax Liabilities = 5 Investment Provision as per NRB Directive no. 8

Other liabilities 561,425,243 671,658,210 Total regulatory adjustments 27,218,516 (88,542,784)

Debt securities issued - - Profit or (Loss) after Regulatory Adjustments (37,872,836) (400,776,510)

Subordinated Liabilities - - Notes:

TOTAL LIABILITIES 12,602,636,204 11,569,679,827 1. Theabove financial statements have been prepared in accordance with Nepal Financial Reporting

EQUITY Standards (NFRSs) and certain carve-outs issued by the Institute of Chartered Accountants

. of Nepal (ICAN). The above figures are subject to change as per the direction of regulators/
Share Capital 1,005,350,000 982,500,000 supervisors and external auditors.
Share Premium 68,270,092 68,270,092

2. The detailed interim financial report has been published in the website (www.gblbs.com.np)
3. The Loans & Advances include interest receivables and staff loans are presented net of

impairment loss.

4. Acturial Valuation will be done for Employee benefits and will be adjusted on audited financial

statements.

5. Personnel expenses include provision of staff bonus which is computed in line with the Bonus Act.

6. Income tax liabilities has been shown after netting of with advance tax amount.

7. Alllease contracts have been accounted for as per NFRS 16, accordingly right of use of assets and
lease liabilities have been recognised along with right of use assets being depreciated of straight
line basis and interest calculated on lease liabilities.

8. Previous period figures are regrouped/restated/rearranged whereever necessary for consistant
presentation and comparison.

9. Immediate Previous year ending figures are unaudited.

STATEMENT OF COMPREHENSIVE INCOME

Figures in NPR

Current Year

Previous Year
Corresponding

Particulars
This

Up to This Up to This
Quarter Quarter This Quarter Quarter
(YTD) (YTD)

Profitor Loss for the Period

97879347.08

219906870.7

51440065.06

139363656.6

Other Comprehensive Income, net of
income tax

a (ltems that will not be reclassified to
Profit or Loss

Current Year Previous Year Correspondin
Particulars . Up to This Quarter . Up to TP:s Quarfer Tt @ 30\93 b
This Quarter (YTD) This Quarter (YTD) oreht 98 (P 95 @1 Sufwaw (9) W Graf)

Interest income 526,582,276]  1,054,426,944|  487,925,351| 1,030,683,016 3M.d.20C2/T3 ®I G JAARI® Ufddgal
Interest expense (197,863,512)]  (390,146,286)| (211,294,720)| (431,762,526)
Net interest income 328,718,763 664,280,658| 276,630,631|  598,920,491| | . TE i ferawur: . . . L
Fees and commission income 29,985,499 50,813,854| 20,618,894 51,748,049 z)’ ;:1:““’ STAISTPl SIS, AT HAT FEAI 9720 = a0 TR TR 3 |
Fees and commission expense (5,417) (18,104) (1,253,538) (2,049,160) hd hd :
Net fee and commission income | 29,980,082 50,795,751 19,365,356 49,698,889 i SR AR (ATMP): F.¥3.9¥ | Fod AT A 2 0.9 | 9iF 9% J299 : & 395,09
Net interest and commission | 358 698,845/  715,076,409| 295,995,987 648,619,379 gfe o FA A 0 FIUIG3 | ARACT A (4339 G | GOPIT S : % WO FFArT
Net trading income - - - o & N ;
o0 - ST c1a3l | P ST AT ST HvT, AT ¥ AYET i TINad WU W & H1 50a 0T et faawor: e smafamm

ther operating income = = 2 2 FEATHT HISET T FCT, THTET TEPT Fo1l, Toq PRIAR, TLTHN Ioard, AT T GRAardr qiead= T
Total operating income 358,698,845 715,076,409| 296,001,170/ 648,624,562 T | T FIFIRTaTer ot ARTAT TAfAToTHT FME g THHE | T AA.FT FET AT AAIaT FTHET e
Impairment Charge/(reversal) (45 105 500) (29 459 127) 78.397.841 58292 714 AT A=A Elﬁi \T‘l,_cbzl' | TS =TS qAT oo G g1 T THTe st HATRTH 3[&{ \TQ_GF\T gl
for loans and other losses S . T M FHET Srafaer! FS, T=A JAT GATRTR! (Eafq T G fFare g e g o
Net operating income 403,804,345 744,535,536| 217,603,329 590,331,848| | @) WY FARAFT HEERIF AT TELAT TEATTTHT FETATUTHT fawor: Jftcaeawe Faam wepl aI9 Femer
Operating expense 201,374,010 429,136,430) 164,399,940 386,665,216 A AR TET FHI: ATFT [STecTamaT FEIHT A0 FIEAGST AR (TR T3 S 67 el F | AT
Personnel expenses 149,757,968 342,112,695 124,932,311 296,780,695 e FRTer GATT T FAAE WeF ATLGERT  AALAGA T G A A I, F2rer frerer
Other Operating expenses 40,961,254 66,544,171 29,002,963 69,761,121 W%F‘ A& STy AR ‘“’"ﬁ HAT TN FTYHAATR THT AHE T T ‘ﬁ AT 7 CRREEY FST;
Depreciation and Amortization| 10,654,788 20,479,563| 10,464,667 20,123,401 AT EIE RN IERRLAR SkIE R BT TR R B RUR A! ERiI RS RIRREIREAAITES | BRI RHIRAl

= 5 FFAF g, @0 THETHE TAT AANTE I TAH 99 FEAR T (49a {30! J |
Operating Profit 202,430,335 315,399,106  53,203,389]  203,666,631| | o fyrre sy s Tt S, AT AT AT ST AMRAE | SR T G ST S s SR e st
Non operating Income (443,624) 182,806 665,317 TereeuTIereR foa=uT: FeRTarebl SITHae SITTEaT ST Board, ATHT qa7 7979 FaTaa el a7 Sqcaarsaar Fara
Non operating expense 352,322 352,322 = = o g fatre srERareE faeraT B | eerer aRkferfaar S qor fadm SengEer amaraR (Base Rate) @m
Profit before income tax 201,634,389 315,046,784 53,386,195 204,331,948 FHT ATTRT FRUS AT (aeiTd AEAEES [T o1 F1 ATIE THHAPT ATSTIIHT FUI ATH G | ST FLATH
Income tax expense (103,755,042) (95,139,913)]  (1,946,130)]  (64,968,292) ST @A FH MO G| TR HeE A s gfet 2 gy A w@i e a5b e ww
Current Tax Expense 15,470,020 15,470,020 38,375,909 71,987,880 B | ST &S FART TR FAX T A MICHTS | TAFA AT G AT opfern i, e,
Deferred Tax Expense (Income)| 88,285,021 79,669,893|  (36,429,779) (7,019,589) e e L e e o s
: pe e = Lo e FHT ATIAT FolHT AT T AT FATHTETHT A T FIEE FET TUHT G | AT TR FST@T 707 Telfa
Profit for the period 97,879,347 219,906,871 51,440,065 139,363,657 foreiTr EEATEERT FT AT T AT TS W WTEE TEEEE FET G 7 ST e aee
Profit attributable to: ST TRTFHT SFARAT TR (AT FT STAATHT AT FIAT TEHT | FSRT FoAl AR AT e
Equity holders of the Bank 97,879,347 219,906,871 51,440,065 139,363,657 RTHT FOHITEATS THEHTET FTHT AT T AT (AGURT G | ATET AT FATebT [T AT, FIAHT a2
Non-controlling interests - _ - - TE TG TAT SAGAT g FAH T A0 FHARGEATS T T8 G AM@H  SAqeqTTT T A s
Profit for the period 97,879,347|  219,906,871]  51,440,065| 139,363,657 AT THAF TATST AT [Farefier 7eaet |
Earnings Per Share (EPS) A L J W%ﬁ ) S . . =
. : » F) T THGF ARTHT FEAATS FIFATET TS TET AT RN T F SATPRT I TP I |

Basic Earnings Per Share 21.9 14.18 g) HEH! ARMIF AT FATAR a7 FLATTF AT AAAFH] [GGHT TaAAd FIAAF Fe o AT DGR FAX AT A
Diluted Earnings Per Share 21.9 14.18 FY BT FRATET AT EY T ATAY NUH SRR 9T SO B |

) FAEATHT TG AEAIE AT AAAR (q0g AAF TR TFARAT FA el AR SR 97 FRATAT AT ARTETST FT
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i i i R 4 A - T afeRt favafaemerrent uremas
Gains / (Losses) from investment in Y (L LT il X HTE
equity instruments measured at fair = = = - qEET: ) gdT gufaTeler YRa-"9Tel
value (&) eTfera@aaT JTHT =T FSIE WA GeT a9 | W-WW%W grerey Risheian T Siferen
Gains / (Losses) on revaluation - - - - (@) FIMTE—qR THA Glgel TG qUETHT THT THURA  TEF TIAEER] TRATTAEE qaadaqHT As=Ter g_s: 2YTeRT o SEATRT o x o
- . - - ; - . chega®chl hdIE ATHII-dd
Actuarial Gains / (Losses) on defined . B SRR R ORI F'" R ‘353 s S & o L gfatfy oo fasesia= ﬂ'QEﬁ' oo @ TS geEe
benefit plans (M) eTefa T favg IfEus srarfsga fafaty Tur TERTeHE T=R TARET qHfad G GenaEe! Fu qraT FAHE WTHT G | T
i i _ _ TAMT TR AT FE A5H ASATATHT AT AT G | N . A T IR FRTET
Income tax relating to above items T et i RN R e GTT Tl 3fee=ge
Net other Comprehensive Income that (e RURARIAS = AR RIS RERIRR Rl IH m FHI- <1 |
will not be reclassified to Profit or Loss (%) FEIEEE qE @ ‘Tfr EE (i A g &I . L ; W TRiE e febg
b [Items that are or may be reclassified =N wa TAfaferaT ST AR FROT AeF FIAeEF A FHT AT FWAFT A T AT LER <5 'F{'H?‘WWWET.
to Profit or Loss FrafivcreemT s e I 4 | ) ) . ST spreshaeT g TR et TRa-"aTer ST
Gains (Losses) on cash flow hedge 5 - R R (@) TF TEFA 35 a1 5 9T AL (a0 LTS FoA foe T PIRUT FoAl ST FTAH T HISATS &7 | WWWW e st SRR
Exchange gains (Losses) (arising from NN i N . S . . aRaT Rorw | et SaTent T W_W HW;W
translation financial assets of foreign _ R _ _ (%) AT ST ATEATTT T FEAT TIAAE I e fa% FRAPT FTH FRATEATE T T T8 T T T\-Fﬁ fofefeaieR
operation FfeeTTen® 279 F1E 4T AT B | T fafyre @t @@
Income tax relating to above items - - . . (@) @ FAAedrar ST Feser A e o fEe g e ahfd gieeege ot HHThT AT TETe 3T
) e N : N N (M) PRIEARATS QUETAT ATABH TRURT THAT TATIS AT | - st TCERT ETYRT e
- (%) FH=TEES! AT AfTEfgH AT fatwe arfas qur Feaed afveig FEw FsEed T T | sraferd fager s, ‘i frere e
Net other Comprehensive Income that . P PN 3 o T B GHTIT
are or may be reclassified to profit (3) FHETOEEH F&7qT AfElg T P! HFET T3 S AT TZH | &= vt T ofesr g{&mﬂﬁ fau WW eI
or Loss (a)mﬁm@ﬁm%@mmﬁémﬁﬁwrwwmmmﬁaéﬁ| WWWI ' f
Other Comprehensive income for the = U i o A l Fiar aff W B I
year, net of income tax - - - - (V) ATHTT FHAA AT A A fAfEEAE ST G A oA T e SfEw ~AHT T FRERETs TERATART TUTAHT SH-S(1GR
Total Comprehensive income for the year| 97,879,347| 219,906,871| 51,440,065 139,363,657 AT TAGT T T ARG . . UECEICRULR RSt SUSHT JEI YT T
Total Combrehensive income for the (V) UTE®/ RUT TG (g T T FLATH FFATT @S Reazar (42" a6 [udl 3 | YodTeh X qUT TawdT ger i T e St
il P 97,879,347| 219,906,871 51,440,065| 139,363,657 %)  GEAWT I - - £ qﬁ m
perio . e N - e CEZATSHT HATSTh YelTSTgd ! &dTT |
RATIOS AS PER NRB DIRECTIVE I T TG T FAHACTA PR TG T T, TAreler e, aw e TehST et wee T e
atafa, Fwia &R S AfAfd, FHATT Jar qfadr qfatd, Feia b SAaErTT qatq aad Gt o
Current Year Previous Year Corresponding AT AfAfae® FATIA WH T TG TRUHT FREEF  (FATT TeargT T T FET STeAT IIIh AT REIEE I HIHATEE A R 3ot Materer wre wrHifasw
Particulars This Up to This This Up to This TUT IO Faeee T FEes emaedl [G3Uar @ | 79 Aeg SeFare THfaT qeAEEE AT qe avE e qTTaq 9! @ | wrTfaee ghafeed s f
Quarter|  Quarter Quarter Quarter feroTaes, o5 o T S WA O R0, FEOE O 3083, HAT 6 q G 304, WA T 2083, IRl AT T R g JI1ehT T Y U9 33TUeT R |
L) (UL AT TATT BT A7 Feaead U o0 7 FAAFT AT TROET AT AHATTF AR FAHAATS OTasehT J9TeT-9d Frateaafesr
i 0 ) s . = =, = = 30“('1
Capital fund to RWA 9.40% 10.10% TLT IS AAvA% A Faw qor Frifafes qaw T8 quieE an TR g ) gy Fratorer afh AT 3oy e ST
Non Performing Loe.m. (NPL) to Total Loan 4.76% 4.15% ©) W, AT T FHHT T T - Yo T | ot Af f
Total loan loss provision to Total NPL 170.64% 226.83% sTsTerT fafqerey 7@ fqaewar Sefad Fef GEer Jo7 fqavueedt qgar ¥ favaretaader T 7 Athmd - . a ST T |
Cost of Funds 6.76% 8.00% T IO FARAI I forvg | A, W AT I TE o Aol S THAEH T GfTHEHAT Jeeltad [qarues qed, a9 gl-S T B3-S HTehT hTdh &
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CONDENSED STATEMENT OF PROFIT AND LOSS

As on Quarter Ended 30 Poush, 2082

. This Quarter Immediate Previous : Current Year Upto Previous Year

Particulars Ending Year Ending Particulars This Quarter (YTD) | Correspondng Qtr (YTD)
Assets Net profit or (loss) as per statement of profit or loss 33,314,886 (10,868,438)
Cash and Cash Equivalents 388,244,610 117,554,750 1. Appropriations:

a. General Reserve 6,662,977 -
Statutory Balances & due from Nepal Rastra Bank - - b. Capital Redemption Reserve . .
Placement with Bank and Financial Institutions 23,000,000 20,000,000 c. Exchange Fluctuation Fund B -
Derivative Financial Instruments B - d. Corporate social responsibility (CSR) Fund 333,149 =
Other Trading Assets - - e. Employee Training Fund - -
Loans and Advances to MFls & Co-operatives - - f. Client Protection Fund 666,298 3
Loans and Advances to Customers 2,005,034,624 1,858,877,370 5 g.f?therl o | T 25 536 XTI
Investment Securities 1,000,000 1,000,000 rofit or (loss) before regulatory adjustment 832, (10,868,438)
Regulatory adjustment :

Current Tax Assets 5,201,585 - a. Interest receivable (-)/previous accrued interest (16,136,360) )
Investment Property - - received (+) S
Property and Equipment 21,457,735 9,736,680 Net P r'f-'!ﬁtﬂf)orrdtirs.:ri%ﬂ:ig:r ended on Poush 2082 9,516,102 (10,868,438)
Goodwill and Intangible Assets 760,867 2 | [Opening Retained Earning as on Shrawan 1 2082 (104,144,403) (54,834,534)
Deferred Tax Assets 7,115,919 13,134,012 Adjustment (+/-) 7,115,919 _
Other Assets 36,406,318 123,852,498 Distribution:
Total Assets 2,488,221,657 2,144,155,310 Bonus shares issued - -
Liabilities Cash Dividend Paid g R
Due to Bank and Financial Institutions = = ;?):il E:;ﬂ;r:b;égble B (87,512,382) (65,702,972)
Due to Nepal Rastra Bank = - Annualised Distributable Profit/Loss per share (51.24) (38.47)
Derivative Financial Instruments - - Disclosures:
Deposits from Customers 771,907,667 624,751,910 1. The above financial statements are prepared in accordance with Nepal Financial Reporting

Standard (NFRS) and certain Crave-outs issued by the ICAN except guidelines of Expected Credit

Borrowings 1,473,482,842 1,022,945,070 (ECL) tred b 5
c t Tax Liabilit : _ Loss(ECL) as required by NFRS 9.
Purn‘erT o ayTes 23667794 20,709 214 2. The detailed interim financial report has been published in the website "www.slbsl.com.np".
JOVISIonS — = LLALS, 3. Loans and Advances are presented net of impairment charges and includes interest receivables.
Deferred Tax Liabilities 4. No Actuarial Valuation has been done.
Other Liabilities 53,279,020 291,440,396 5. Previous period figures are regrouped/rearranged/restated wherever necessary for consistent
Debt Securities Issued : - presentation and comparison. There has been changed in Reserves as well as financial data due
e . . 6 :»irssﬁir:|'s§geig:§§2 includes employee's bonus provision
Tota_l Liabilities 2,322,337,324 1,959,846,590 7. Interest income for the last year has been recognized on cash basis.
Equity 8. Currentincome tax liabilities has not been calculated due to tax adjustments for tax expected to
Share Capital 170,805,000 170,805,000 be recoverable in respect of previous periods.
Share Premium : _ 9. The above fugure are subject to change upon otherwise as per the direction of the Regulators
- . d/or Statutory Auditor.
Retained Earnings (87,512,382) (57,646,000) Loan :
= e Interest R n Loan and Advances: 14, 1 D ts:7.2 %
Reserves 82,591,715 71,149,720 terest Rate on Loan and Advances 38% to 15% & Deposits % to 9%
Total Equity 165,884,333 184,308,720 fordivoer gat o formmor foermatt gowg @t
Total Liabilities and Equity 2,488,221,657 2,144,155,310 st a8 (Forr 96 @ Sufem (1) ¥ et

31.d.20C2/C3 DI GRAT AARID ufddgor

: . T faaor
e e — Am“":f'""“ @) Fuifas wafad awara 9t A6 AT awEed e = o1 3053 /53 #1 ST JuEa aufred
barticulars — um:Jn t eTa':' = re-\r.v::us earU tm-ar;;.mcr; “:f Rrdiva P 7@ AT T RO B |
s pto IS Quarter IS pto IS Quarter \
Quarter (YTD) Quarter (YD) @ e i s
Interest Income 73,968,432 154,005,252| 59,979,130 106,939,110 i 9 /AT AT | 9 TR s | ofq iR e TRAQT HIAT
Interest Expense 32,682,949 67,120,384| 33,113,080 65,950,990 AT (P/E ratio) Fefasr =
Net Interest Income 41,285,483 86,884,868 26,866,050 40,988,120 32 04 33,80 2393 qYYE 9 39, 9%,
Fee and Commission Income 5,750,588 11,137,379 5,705,603 11,253,140 3. EEHY fagey
Fee and Commission Expense 1,630 2,130 - || @ et st deE A, AT T A Y GREd O AT W T SR g R
Net Fee and Commission Income 5,748,958 11,135,249 5,705,603 11,253,140 I HETH AT AT 9. F ZGT AATEAT Tl AT Jeel@Ad gig TOH T G FoATw] AGanr 9f7 e
Net Interest, Fee and FUT ATTE ATH ATEHET FFERIHE IO TH | G247 [ 9 Fo1 99 qig Tuar 7 ader
Commisson Income b i it (it EEREE FATHT HEATFT TIoATT 7 AT AqAH (el TrasTE e g |
Net Trading Income - - | @) T FEfer STaet e AT WA A e faEwr ¢ AT g J e
Other Operating Income 254,777 551,773 175,119 281,652 7 AiqErE, drEday, @erg, Ay 1 FEaradT Y T 95 927 [Medeenr #ga qus a9 fawm
Total Operating Income 254,777 551,773 175,119 281,652 HEATE BT WO % A e o deenw foreaw et g fdr s s aew e o
Impairment Charge/ (Reversal) | (17 050,765)  (14,469,698)  (6,954,580)  (1,713,540) T T P Ty T ¥ T e T
for Loans and Other Losses i R S5al st faeae 4, F9Twh T UG HAT GET9 TE 99 Aaanad areardl [aaErd, 74 79 s Sagedr
Net Operating Income 64,339,983| 113,041,588 39,701,352 54,236,452 difs, =raentas ware 3fg, @raar fafafaa qar samtas famer it o T FEre g
Operating Expense UTEdad! =e-T FHIAA faeirg Far F==1e=a7 @rsd 991 2 g | &, T9 A0 qIEE TR
Personnel Expenses 28,978,019 61,508,482 21,413,020 47,998,960 AR A AT FAATEETE AR T4 AW A Jaag g |
Other Operating Expenses 8,670,259 16,965,739| 9,198,040 16,669,381| | (T P SrEEAE Ffew He Ao, AW A T FACH ARTF A A T A, S A
— — STAT W FrET frreronene faaRor : mdien st fasia searer amavas @ 499 TR AT
Depreciation & Amortisation 1,091,996 1,843,253 - 436,549 NN - . . N ;
Operating Profi 25 599,709 32724113 9.090.292 10.668.438 TEH FAAT CH G | AT AAAGEEAT ATUEH FEFA q471 02, Aefaq Feares fa=ar aefas gfaaar,
perating .rut L i '3 ] '3 ) { i 14 } NEF ATHEEF _‘;—mq—_r:“ ﬂg’@mj - W" HWWW%WWW AW%W\'
Non Operating Income - 1,062,761 = B TFTHE THREATH AT HATReATTH] TITaFT FIE0 [aeiid TLaTehl ATRTHT 997 TR @ 77 9 THEeHE
Non Operating Expense 464,526 471,988 i i T G A A FECH A B T A i wer a5 f # T A g
Profit Before Income Tax 25,135,183 33,314,886 9,090,292 (10,868,438) 3, W FIATET T g
Income Tax Expense @) T IufEE Hafrar W WEAw a7 W (49F w4 WLl AT GUS 9U . TH HEAH ATdE
Current Tax FRTETTHT ATAaTear T4 =i/ FH=E I el G297 Fraiad, Teel, Ja@s 7 W@ard 3fFy #9a7E
Deferred Tax - - a ST AT T AR TRATH TEFN T I= wErerq, e qtq @y e m wuen faeg
Profit/(loss) for the Year 25,135,183 33,314,886 9,090,292 (10,868,438) HET AEH G | A N A .
Profit Attributable to: @) Tadrg deare SeaE a1 Geredel a1 HEAAE a7 FAEE] (qegu T (AATE] AT AT BIAGT
Equity-holders of the Financial T TH AN FA A A TP AT AL FA AE T A G |
e 9,088,559 9,088,559| (19,958,730) (19,958,730)| | @) =¥ weamw a1 TAEF favg ATAF AT TE AEROT T T IAT WET AT GUFT HT AT
Non-controlling interest - - - - A G B |
Profit for the Year 9,088,559 9,088,559 (19,958,730)  (19,958,730) | ¥- Weq WEAWT TR FAR Faey ferwerer : o
(%) Pl SeTAT WU WS WA SOREN PRIATK GIAEAT AT GO Sa7F T T4T
CONDENSED STATEMENT OF COMPREHENSIVE INCOME FET GAT TARA (L0 T Z37 TA7HT G 97 FERE AEH] Gell TARE Ged Aral 9917 24
Amount in NPR TI:G!'?I Z
Current Year c’::;:‘;;;gﬂ‘;q;; @) e srafepr vt afrean, <A, dfW 9, FRAR 9O F9 T A SRR Felr
Particul
articulars This Quarter | UptoThis |qp o | UptoThis TORE AFad | TR AAH | TEE A | FRAR HOE & W‘ﬂ@ Ex)
Quarter Quarter = T T o qer
Profit & Loss for thIE Period 25,135,183 33,314,886 9,090,292| (10,868,438) Y05 9 9,384 4 q,39%, Yy q,59,0%%
Other Comprehenlswe Income Y. qH@r aqr m
;g%gompf&heﬂswﬂ Income for the 25,135,183|  33,314,386| 9,090,292| (10,868,438)| | (F) AR : T& TAYRHET A, WAF FISATLRT TR FHAIE FeATFA THAHT AT TF 8T,
- h qEaN HATAA AN, GG FaAl, G5 AT ATRAET Feerd, ToAlg Fa1d J47 Foaraq dan s |
Earulg Per Share (@) TEY : AT AU F FAE] ARAGAT T TF BT A Ao qedE@E (e g e
Basic Earnings per Share 19.50 (6.36) fadira wiaeml, eeaeeaiT IeAfaa 9 A9T AREF AFAET TAR FFAA, ditw Awe,
Annualized Basic Earnings Per Share 39.01 (6.36) AAFAT HEAEERT (ATEHT TEEH dRTF AR A |
Diluted earnings per share - - § ST Qe
RATIOS AS PER NRB DIRECTIVES TR IMEAFT AT FET Tia Gffeg 72 @ | faxdrg dearer 99 7 Tepare Sé G2amTe qema-
- - WWWWWW@WWfOHWHWWWWW?M?
Particulars — c”"e"'ljvia'_rh_ Pm‘_‘;}:}'svearcﬁ"i—s%d“‘ﬂ U T FF U j04s, MATTT U9 3083 F9T AEET UF 0Yc TeAT TEE 1 W fadg s
is p to This is p to This R - PP Crqm Fafam s v - L
Quarter | Quarter (YTD) | Quarter | Quarter (YTD) PRIET Tr-r =1 L ;?.rh' s p AN Frdfafir anfz s m?* il
Capital fund to RWA 6.26% 8.51% Feurd Afala, d@rader atf, FEEr Gav g afufy, stew zEwar qfafy, i aeeor
Non-performing loan (NPL) to total loan 7.25% 4.89% HTHA HAIT TETE ArATTE=Fl AATATE HETTT SR YT $TEH T TAT AT e
Total loan loss provision to Total NPL 106.62% 139.66% JUITCATETE ST FTa Foarerd 97 Hawrq FHareier e @ |
Cost of Funds 652.00% 8.12% o, U T TEEAT THE FEF Afgasr ITE ¢
Credit to Deposit and borrowing Ratio 278.78% 297.54% ATl fAfd T a9 YiqaaTd SwiiEd FEEE T4 [qEiuEEal qgal FEeIHT § oA d F9ur
Base Rate 14.16% 16.36% gavaETae fovg | 18, W 4@ SEET ey F B A PR 99 giaae Al witad faavues a0, 9
Interest Rate Spread 8.35% 6.88% 7 qu B T @TEAreTs g-afaa o fa amEeas w5 faaem, gEen a9 SeEtEE aEEual o |
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INSURANCE LTD.

> Reliable Nepal Life Insurance Limited

Gyaneshwor, Kathmandu
014523618, 4523630, E-mail: info@reliablelife.com.np
Website : www.reliablelife.com.np

Quarterly Financial Results for Second Quarter, EY. 2082 /83 B.S

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As on Quarter Ended Poush 30, 2082 (14 January, 2026)

Fig in NPR.

a)

Disclosure as required by Securities Registration
and Issue Regulations, 2073
(Related to sub-rule (1) of Rule 26

Financial Statements:

Statements related to Financial Position and Profit or Loss have been published

along with this.
Transactions with related parties:

a. Group comprises of Reliable Nepal Life Insurance Ltd. (Company), Reliable
Investment and Merchant Capital Ltd. (Subsidiary) and Reliable Management
Company Limited (Subsidiary)

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
For the Quarter Ended Poush 30, 2082 (14 January, 2026)

Group Insurance b No i K
; : ; o intra-group transactions.
Unaudited Audited Unaudited Audited Key Fi jal lgd. Dt .
Particulars At th d of At the end of | At th d of | At the end of Y e
this ngrte? Immediate this E:Qrt;: Immediate Earnings per Share Rs. 15.24 | Market Price per Share Rs. 463.6
e Erevicus Y ear Erevious Y ear Price Earnings Ratio 30.43 | Return on Total Assets 169%
Goodwill & Intangible Assets 3,568,735 2,777,303 3,321,032 2,490,159 Net Worth per Share Rs. 144.97 | Total Assets per share 451.63
| Property and Equipment 228,174,709 228,186,463 222,558,721| 222,393,175.64| 2, Management Analysis:
,'E’)“’:‘St”"j"_:_t prgpe’“es - - - “| a) Details relating to the change in the Company’s Premium, income and liquidity in the
eferre ax Assets - - N -
' : = quarter and its main reason:
::::mg:i :: i:s;g;::s = = 200,000,000 200’000'00(? Company has been able to earn Net Profits of Rs. 39.58 crores. There are 1633
outstanding claims which are on the process of decision. Investment has increase by
Investments 21,275,241,116 | 19,522,984,456 | 21,089,924,255| 19,340,199,589 9.16% which indicated for sustainability of the company
Loans 678,776,598 584,444,087 678,776,598| 584,444,087 : . . N N 7 .
Reinsurance Assets 33,111,094 25,801,881 33,111,094 25801881] ) Management's analytical details regarding future business plan:
[Current Tax Assets 427,838,693 386,13,817| 423845111 382,181,207 Considering the prevailing financial constraints in the Nepalese financial market,
liFerencaRecaables 1507883 28823116 1507 883 28823116 particularly limited investment avenues and declining interest rates, management
M Other Assets 18.156 572 219 116 499 18031802 419.006729 expresses satisfaction with the Company's current financial performance.
Other Financial Assets 419.542.300 322341950 413637059  312888.609| € Analytical details of the incidents that may have major impact on reserves, profit or
Cash and Cash Equivalent 393,858,255 527,188,181| 385,706,456 514,873,524 cash flow (if any), based on previous experience )
[Total Assets 23,479,775,956 | 22,057,777,754 | 23,470,420,012 | 22,043,102,077 Current adverse economic situation has had adverse effect on new business growth
| Equity: however increase in investment portfolio will help for profitability.
Share Capital 5,196,800,000 | 5,196,800,000 | 5,196,800,000| 5,196,800,000| 3. Statement related to legal proceedings:
Share  Application  Money a) Case filed by or against the Company in this quarter:
Pending Allotment ) ) ) There have been no legal cases except the cases which are related to dispute of claim
Share Premium 1,391,637,455 1,391,637,455| 1,391,637,455| 1,391,637,455 and fraudulent by the employee.
Catastrophe Reserves 269,380,180 229,792,290 269,380,180 229,792,290 b) Case relating to disobedience of prevailing law or commission of criminal offence
Retained Earnings 619,693,813 892,117,141 616,682,141| 887,989,302 filed by or against the promoter or director of the Company:
Other Equity 61,756,715 42,803,673 59,200,799 40,463,761 No such information has been received.
| Total Equity 7,539,268,163 | 7,753,150,559 | 7,533,700,575 | 7,746,682,808, <) Case relating to commission of financial crime filed against any promoter or director
Liabilities: of the Company:
Provisions 49,596,225 62.757,348|  49,596,225| 62,757,348 No such information has been received.
Gross Insurance Contract 4. Statements related to Share Transactions:
| Liabilities 15406,928,667| 13,591,355,273 15,406,928,667 L e a) Management view on the transactions of the shares of the Company in the share
Deferred Tax Liabilities 46,357,674 39,713,307 47,597,199 42,643,557 market:
Insurance Payable 11,263,395 19,286,072 11,263,395 19,286,072 Compared to the previous fiscal year, where 1,978,672 share transactions were
Current Tax Liabilities R R R R recorded up to the second quarter, the current fiscal year has recorded 4,560,483
'Borrowings - - - - share transactions during the same period, indicating increased and positive market
Other Liabilities 164.224.287 121.852.542 163.888.127 115.756.114 participation. Management has neutral opinion regarding the share price movements.
Other Financial Liabilities 262,137,545 469,664,652 | 257,445823| 464,622,905 P) Maximum, minimum and closing share price, total transaction days and total
Total Liabilities 15,940,507,793 | 14,304,627,194 | 15,936,719,437 | 14,296,419,268 transacted number of shares in the quarter:
Total Equity and Liabilities 23,479,775,956 | 22,057,777,754 | 23,470,420,012 | 22,043,102,077 Maximum Price (Rs.) 516 | Minimum Price (Rs.) 4312
OTHER INDICATORS Closing Price (Rs.) 463.6 | Total Transaction Days 55
Current Year Previous Year Mo. of Share Transactions 4560483
Particulars Upto this Quarter | Upto this Quarter | 5. problems and Challenges:
: . (YTD) (YTD) Internal Problems and Challenges:
1. Total inforce Policies count 14,876,179 2,482,206 « Challenge to manage Operational Risk with the increase in business volume
2. Total number of policies issued during the period 156,964 142,570 « Challenge of Human Resources
3. First Year Premium (including Single Premium) 1,086,543,807 732,082,834 + Limitation of Investment scope
4. Single Premium 365,474,944 118,065,350 + Additional claim Liabilities due to Disaster.
5. Renewal Premium 2,010,069,210 1,652,930,370 External Problems and Challenges:
6. Total Benefits and Claims Paid in Count 1933 1958 + Cut throat completion between Life insurance Companies
7. Outstanding Benefits and Claims in Count 1,633 335 * Interest rate risk
8. Gross Claim Outstanding (Amount) [ 165,555,471 47,294,869 : BEdt“C; hathe 'f"el of general people.
9. Declared Bonus rate (Mention the period) 20 to 75 (2081-82)| 20 to 75 (2079-80) A RO tIC alSConano
10. Interim b t - - Company's Strategy to mitigate problems and challenges:
il il el L « Expanding business activities with caution observing the changes in internal and
1. Long Term Investments (Amount) 16,344,724,255 16,296,330,662 external environment
12. Short Term Investments (Amount) 4,745,200,000 2,294,600,000 + Providing trainings to staff to enhance skills and abilities
13. Policyholders Loan 602,857,161 460,353,005 « Introducing new products and services considering the interest of the customers
|14. Investment in Cost Value 21,057,962,772 18,500,160,472 + Effective risk management, monitoring and controlling on various risk
15. Life Insurance Fund including UPR (Amount) 15,241,273,196 11,532,299,569| 6. Corporate Governance
16. Unearned Premium Reserve For Term Policies (Amount) 274,944,585 536,347,372 Company has been meticulously following the laws in force, directions issued by
17. Solvency Margin Ratio 254 1.84 regulatory authorities Nepal Insurance Authority, Securities Board, Company Registrar
: = = = = = office. Company has created Compliance Department, Internal Audit Committee and
| * The detailed interim report has been published in the website- www.reliablelife.com.np. I Risk Management Department to perform their responsib”ities in an independent
. . manner. Risk Management Department and Internal Audit Committee have also been
e e e L ) working to mitigate the risks arising from the business activities of the Company. Risk
1. LZ‘;gﬂrr:‘s%?gﬁclaimﬁg‘rﬁ?ﬁed solvency ratio of 2.54 for the Fiscal Year 2081/82. (Approved by Management Sub-Committee and Audit Committee review the respective work and
2. The company has made adequate reinsurance arrangement to cover the risk from the class of repo'rt it to BO[.) on perloc_ilc basis and prqwde guidelines for betterment.
its business. 7. CEO’s declaration regarding truth and fairness
3. There is no any legal proceeding by or against the company. I, CEO, take responsibility for the truth and fairness of the information and statements
4. The company has complied with the corporate governance Directive issued by Nepal Insurance in this report till date. Besides, | declare that, to the extent of my knowledge and belief,
Authority. ) ) ) ) the statements are true and fair and any information necessary for investors to take
5. The expense of company is within the expense ratio prescribed by Nepal Insurance Authority. informed decisions has not been suppressed.

Fig in NPR.

CONDENSED CONSOLIDATED STATEMENT OF OTHER COMPREHENSIVE INCOME

Group Insurance
Particulars Current Year Corresponding Previous Year Current Year Corresponding Previous Year
Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited
This Quarter Gugstz' :bfl'?'D) This Quarter ougr'-:tt;:- :’,“.'.?.D) This Quarter ng?tt:r t&i.f.o) This Quarter Ougﬁaor tg..f.m
Income:
Gross Earned Premiums 1,582,893,383 3.096.613.017_ 1,176,983,997 2.385,013.204_ 1.582,893.383_ 3.096,613.01?_ 1,176,983,997 2,385,013,204
Premiums Ceded (74,996,117) (159,271,538) (79,595,444) (166,288,062) (74,996,117) (159,271,538) (79,595,444) (166,288,062)
Net Earned Pr 1,507,897,266 2,937,341,479 1,097,388,553 2,218,725,142 | 1,507,897,266 2,937,341,479 1,097,388,553 2,218,725,142
Commission Income 0 o 0 o o] o 0 0
Other Direct Income 3,974,173 8,112,507 4,434,869 9,319,369 3,974,173 8,112,507 4,434,869 9,319,369
Interest Income on Loan to Policyholders 40,912,620 47,732,883 1,102,109 21,422,820 40,912,620 47,732,883 1,102,109 21,422,820
Income from Investments and Loans 407,487,902 757,355,725 | 253,269,949 694,073,861 401,093,492 744,620,926 | 252,377,373 691,928,320
Net Gain/(Loss) on Fair Value Changes (53,502,010) (176,944,440) (162,977,793) 20,105,699 (53,621,806) (171,105,876) (167,818,764) 11,930,031
Net Realised Gains/(Losses) (146,625) 1,876,340 32,154,817 104,448,965 33,052 1,028,083 32,647,243 95,616,096
Other Income (6,338,614) 6,573,325 1,043,533 2,286,700 (7,358,903) 4,396,836 (275,107) (407,555)
Total Income [ 1,900,284,714 3,582,047,819 1,236,416,037 3,070,382,555 | 1,892,929,893 3,572,126,839 1,229,856,275 3,048,534,223
Expenses:
Gross Benefits and Claims Paid 356,761,500 684,030,703 | 338,834,928 673,291,473 | 356.761,500‘ 684,030,703 | 338,834,928 673,291,473
Claims Ceded (66,402,857) (102,254,478) (78,635,827) (144,834,304) (66,402,857) (102,254,478) (78,635,827) (144,834,304)
Gross Change in Contract Liabilities 1,059,035,153 1,876,158,980 582,261,140 1,572,761,154 1,059,035,153 1,876,158,980 582,261,140 1,572,761,154
Change in Contract Liabities Ceded to Reinsurers o] 9] 0 0 o] o] o]
Net Benefits and Claims Paid 1,349,393,796 2,457,935,205 842,460,240 2,101,218,323 | 1,349,393,796 2,457,935,205 842,460,240 2,101,218,323
Commission Expenses 147,342,104 284,536,206 115,803,771 241,353,823 147,342,104 284,536,206 15,803,771 241,353,823
Service Fees 1,871,700 23,224,598_ 8,827,380 17,887,599 | 11,8?1,?00‘ 23,224,598' 8,827,380 17,887,599
Other Direct expenses 0 o] 0 o} 2] (0] 0] 0
Employee Benefits Expenses 123,605,301 228,524,182 67,678,837 168,133,271 120,229,474 222,492,135 66,378,160 165,929,462
Depreciation and Amortization Expenses 9,753,772 19,768.264_ 4,225,086 ?,778,620_ 9,209,386‘ 18,?93,331' 3,456,608 6,891,287
Impairment Losses o] o] o] o] o] o] o] 0
Other Operating Expenses 96,822,053 160,901,601 85,097,986 165,286,429 94,912,483 157,434,688 83,686,426 162,405,071
Finance Cost 2,913,882 5,980,133 298,234 337,570 2,800,519 5,743,342 0 0
Total Expenses 1,741,702,609 3,180,870,188 1,124,391,534 2,701,995,634 | 1,735,759,462 3,170,159,505 1,120,612,584 2,695,685,565
Net Profit/(Loss) For The Year Before Share of Net
Profits of Associates Accounted for Using Equity 158,582,105 401,177,631 112,024,503 368,386,921 157,170,431 401,967,334 109,243,691 352,848,658
Method and Tax
Share of Net Profit of Associates accounted using
Equity Method
Profit Before Tax | 158,582,105 401,177,631 | 112,024,503 368,386,921 | 157,170,431 | 401,96?,334| 109,243,691 352,848,658
Income Tax Expenses (19,793,696) (6,088,431) | (41,757,914) 2,458,256 | (19.?93.596)_ (6,088,431 | (41,757,914) 2,458,256
Net Profit/(Loss) For The Year 138,788,409 395,089,200_ 153,782,417 365,928,665 | 13?.3?6,?35_ 395,878,903 | 151,001,605 350,390,402
Earning Per Share
Basic EPS 15.21 15.77 15.24 15.10
Diluted EPS 15.21] 15.77 | 15.24 | 15.10

For the Quarter Ended Poush 30, 2082 (14 January, 2026) Fig in NPR.
Group Insurance
Current Year Corresponding Previous Year Current Year Corresponding Previous Year
Particulars Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited

This Quarter | YPtO t('{,'.f.lg"“"‘“ This Quarter | Upto this Quarter (YTD) | This Quarter | YPt® t(',}'.‘l‘.g“m' This Quarter | YPt® E':l.f.,‘,’)““"‘e'

Net Profit/(Loss) For The Year 138,788,409 395,089,200 153,782,417 365,928,665 137,376,735 395,878,903 151,001,605 350,390,402
Other Comprehensive Income (4,906,328) (18,194,801) 55,263,973 49,050,341 (4,906,328) (18,194,801) 55,263,973 49,050,341
Total Comprehensive Income 133,882,081 376,894,400 209,046,390 | 414,979,006 132,470,407 | 377,684,102 206,265,578 399,440,743
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Hydropower Station,
Salletar, Rasuwa

UT3AHPS-2082/083-ET-01
Supply and Delivery of Various
Electrical Sensors and Spare

auRie
o &R/ f3reen RARAT TG TATel b Notice Publication Date : 11 February 2026
AT / FrEETIS 74t amvEy 9@ affy #fa el
! ' Ll B Rl iR Sealed Tender No./Type of Nam.e . A(!dress '.}f Price Bid Opening
oides: Name of Office Bidding Qualified Bidders in Date. Time & Place
(9) WEATEE O AT @CRH FHIHd ATEUE AT AESITE IR S G T fAmioT T qar g aaen @t e Technical Evaluation i
T TR FTE | Upper Trishuli 3A Date : 2026/02/20

Time : 14:00 PM. at

1. M/s Pratap Suppliers,  \rp s ' {yoner Trishuli

Balkhu 14, Kathmandu

(Tel No : 010-561095)

(Contact No: 3A Hydropower Station,
3
9851115178) Parts at UT3A HPS Salletar, Rasuwa
NEA-DHPS-2082/83-EST-01 | M/s Mahavir Shree Date : 2082.11.05
Devighat Hydropower | Supply, Delivery, Installation, | - International Pvt. Ltd Time : 14:00 PM at
Station Testing, and Commissioning of ) ’ NEA, Devighat

Rotor Field Coils for Unit No. 2
at Devighat Hydropower Station

Sinamangal, Kathmandu,

Nepal. Hydropower Station,

Bidur-06, Nuwakot

Hydropower Plant

H BL Wﬁﬁgyan Bank Lid.

feroaw Y& fa. daia saia
W & 09-YBY938E, ULEH. Q0980 HGATSI

Automation Project,
Kathmandu, Nepal
(Tel No : 01-4153014)

NEA-HPAP-082/83-EST-01
Supply, Delivery, Installation,
Testing and Commissioning of | 2.
Battery Banks and Chargers for
Communication and Control |3,

. M/s E.Coil Pvt. Limited,
Lallitpur-10, Chakupat
M/s Inter Trade Nepal,
Biratnagar-7

M/s United Brother's,
Kathmandu-22

Date : 2082/11/08

Time: 1:00 PM at
Hydropower Plant
Automation Project,
Kathmandu, Nepal

System
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Maharajgunj-03, Kathmandu, Nepal

Unaudited Financial Statements for the Second Quarter
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Kamaladi, Kathmandu, Nepal

MALBRARY Balance Sheet as on Poush 30, 2082 (Unaudited)

"NPR '000
. As of Poush As of Ashwin As of Poush
Thishd FTATS TR = POUShFioz'oigfzian ! Janua?ﬁfzz(;:g)nsa SRR partr end. 2082 end, 2082 end, 2081
¢ Particulars (2nd Quarter) (1st Quarter) (2nd Quarter) :f::_tgu"em Nets
AT e T Thishd |THTNSTR — Proertis, lant & Equipments 176553 1281685 L1675
S o o n n Other Fixed Assets 2,514 2,635 3,051
adtafeder! fefsiea wrewHaT Financial Assets — E— — investments 680,000 680,000 630,000
Investments 3,989,039,708 3,791,283,198 3,860,130,131 Total Non-Current Assets 1,948,104 1,964,319 2,014,726
EE 1 | |'_‘i I ]Tﬁﬁ- Other non-current Assets Current Assets:
Total Non-Current Assets 4,534,376,149 4,351,851 624 4,434,256,292 Deposits 14,628| 3,070 3,041
Current Assets Other Loans & Advances 35,492 45,025 23 827
W‘@"‘i’/ faga aﬁ ENIREIRIESICE R CIRAIESIGED W Advance, Loan and Deposits 1,072,227040 1.157,613,187 473,431,357 |Sundry Debtors 100,280 101,865 94.891
Cash and Bank Balance 147265847 1,327.479.25 55,894,367 Cash & Bank Balance 72.345 18,334 8,586
ISR T rﬂa g W Sl ﬂf_.UT ﬁaﬁ' WH D | Tormar Current Tax Assets 6,841,30 1.812,29 262,500 Prepaid Expenses 1,583 1,565 1,607
Total Current Assets 2,551,726,81 2,486,904,73 520,588,224 131953
ookl FTRTL FHETTeREEeh! SllSe el S (Ealy EQjﬂ; & Total Assels 7.086,102.96 6,838,756,35 4,963,844.516 Total Curvent Assets 224,328, 165,859
e e Total Assets 2,172,432 2,134,178 2,146,678
JuTet Tefeeet grawaer TRESHIeT Tshishd ST TRTHER L [Equit
2 ¢ Equity - e ool 1,230,500 1,230,500 1730,500
IEIEIT ‘?ﬁé?f T '{Ohﬂlchd o1 Hli\\YIOh dd?HfSGOhI stwi I Equity Share Capital 3,702,558 446 3,702,558 446 1,861,279,223 j2hare Lapital A ELA
. R N 4 A Other Equity 1,996,082,700 1,703,797,001 2021 668,516 Reserve and Surplus 131,351 113,684 106,637
ST T 300i@ & | TT TGS SR g‘{ﬁﬁ[ ral Retained Earnings 144,207,575 356,348,770 107,045,128 %ﬂ% 1,361,751 1,344,184 1,337,137
q f Faf : Total Equity 5,842,848,721 5,762,704,217 3,979,992,867 abilities
HATGTIST R SHITSIT T SYIETIT Liabilities Non-Current Liabilities:
W AR ﬁ-;ﬁ-u-l- m Non-Current Liabilities Secured Loans 750,000 758,000 772,000
rﬁ' rﬁ' ol Finsam'lal;i;bililies Ty Ty S Deferred Tax Liability 30,039 9,019 9,019
o o FIEV_oFIﬂTf ecured Consortium Loans 000 ,850,494 4 494 Total Non-C t Liabiliti 780,039 767,019 781,019
IH qIATSATA TIEAT =OHT HITHIT HRITEATRIkRT Provisions for Staff Bonus 421,704 253318 649,375 C?j:emn[:ab':l:;!g:. — - ‘ -
AR HaTerTs feferearssT T @eanT T wiHuw o | afs =1 Current Tax 5,166,399 3,103,457 2905,160 Trade and Other Payables 15,767 1,407 7.353
Provisions for Corporate Social Responsibility 417487 250,784 264,044 Overdraft Loan ] ] 3'691
iﬁawn's‘ TOTeg &7 fefsed S| ¢ AT IodE S| Brerc) Deferred Tax Liabilities 473,745,378 332,599,663 448,773,055 Siidend Paable T T B
5 Total Non-C abilti 859,750,968 723,057,716 922,442,128 [ividend Payable 2 2 R
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Unaudited Financial Report (Quaterly)
As on 2nd Quarter (2082.09.30) of Fiscal Year 2082/83

Statement of Financial Position

Particulars

This Quarter
Ending Paush

Previous Quarter
Ending Ashwin

Corresponding
Quarter Ending

2082 2082 Paush 2081

Shareholder's Fund

Share Capital 385,824,000 385,824,000 196,771,000
Reserve and Accumulated Profit/(Loss) 12,784,568 11,752,373 12,422,464
Total Share Holders Fund 398,608,568 397,576,373 209,193,464
Non Current Liabilities

Medium & Long Term Loan 788,057,000 739,777,000 650,277,000
Total Non Current Liabilities 788,057,000 739,777,000 650,277,000
Current Liabilities

Other Financial Liabilities 41,030,275 73,052,251 -
Accounts Payables 19,919,353 44,273,323 226,428,509
Withholding & Retentions 9,423,354 32,390,137 28,351,461
Total Current Liabilities 70,372,983 149,715,711 254,779,970
Total Equity & Liabilities 1,257,038,552|  1,287,069,084 1,114,250,434
Assets

Non-Current Assets

Property, Plant and Equipments 5,684,464 5,684,464 5,673,180
Less: Accumulated Depreciation (5,474,084) (5,142,976) (4,116,633)
Total Property, Plant and Equipments 210,380 541,488 1,556,547
Intangible Assets 28,928 28,928 28,928
Less: Accumulated Amortization (28,928) (28,928) (26,034)
Total Intangible Assets - - 2,894
Project Cost 1,177,682,814|  1,180,191,189 986,181,200
Less:Amortisation of Project Cost (12,542,344)

Prepayments 20,192 19,778 16,275
Deferred Charges 1,434,794 - -
Total Non Current Assets 1,166,805,836 1,180,752,455 987,756,917
Current Assets

Other Current Assets 84,989,815 104,891,605 123,591,438
Cash And Cash Equivalents 5,242,901 1,425,024 2,902,079
Total Current Assets (A) 90,232,716 106,316,629 126,493,518
Total Assets 1,257,038,552|  1,287,069,084 1,114,250,434

Unaudited Statement of Profit or Loss and Other Comprehensive Income

For the Period from 1% Shrawan 2082 to 30t Paush 2082 (17 Jul 2025 to 14 Jan 2026)

Previous Year

(In NPR)
- This Quarter | Previous Quarter | Corresponding Previous
Particulars EnQding Endigg ﬂlfilﬂﬂ Egrlding

Assets
Non-Current Assets
Property, plant and equipment 3,608,946 2,855,227 2,913,865
Intangible assets 1,044,722,317 1,055,696,302 1,085,814,302
Total Non-Current Assets 1,048,331,263 1,058,551,529 1,088,728,167
Current Assets
Cash and cash equivalents 26,767,285 4,756,108 8,326,239
Other current assets 92,801,747 115,447,105 92,454,454
Total Current Assets 119,569,032 120,203,213 100,780,693
Total Assets 1,167,900,295 1,178,754,742 1,189,508,859
Equity and Liabilities
Equity
Equity share capital 802,500,000 802,500,000 802,500,000
Retained Earnings (92,356,819) (118,960,927) (147,080,234)
Total Equity 710,143,181 683,539,073 655,419,766
Liabilities
Non-Current Liabilities
Financial Liabilities

Long Term Borrowing 436,933,046 457,071,372 530,949,795
Total Non-Current Liabilities 436,933,046 457,071,372 530,949,795
Current Liabilities
Short Term Borrowing 17,249,707 34,538,146
Provisions - - -
Other Current Liabilities 3,574,361 3,606,151 3,139,298
Total Current Liabilities 20,824,068 38,144,297 3,139,208
Total Liabilities 457,757,114 495,215,669 534,089,094
Total Equity and Liabilities 1,167,900,295 1,178,754,742 1,189,508,859

Statement of Profit or Loss

Particulars

This Quarter
Ending Paush

Previous Quarter
Ending Ashwin

Corresponding
Quarter Ending

2082 2082 Paush 2081
Revenue from sales of Electricity 40,828,408 - -
Less: Direct Expenses (7,648,339) - -
Less: Amortisation of Project Cost (12,542,344)
Gross Profit 20,637,726 - -
Construction Revenue as per IFRIC-12 243,647,997 243,647,997 72,063,174.25

Less: Construction Expenses as per

IFRIC-12 (238,870,586)

(238,870,586)|  (70,650,170.83)

Construction Revenue less Construction

Expenses as per IFRIC-12 4,777,412 4,777,412 1,413,003
Add: Interest Income 4,498 26,161 4,551.81
Total Income 4,781,910 4,803,573 1,417,555
Less: Administrative Expenses (5,715,924) (3,012,919) (600,000)
Less:Interest Expenses - - -
Less: Depreciation
Operating Profit/(Loss) 19,703,712 1,790,654 817,555
Finance income
Finance costs (15,199,585)
Net Finance Cost - - -
Profit Before Tax 4,504,127 1,790,654 817,555
Deferred Tax - Surplus (Expenses)
Income Tax Expenses - - -
Other Comprehensive Income - - -
Total Comprehensive Income 4,504,127 1,790,654 817,555

Notes:

1. The Financial Statements are prepared as per the Nepal Financial Reporting Standards (NFRS).

2. The revenue is recognized as per the IFRIC 12, Service Concession Arrangement considering Rate
of Return of 2% from management decision.

fireitot &t qun frewrem famafa 093 #1 smEta-qy, fFaw e ®1 SutEm (1) &1 aEfaa

311. @. 20C2/0T3 DI GRAY AAIRI® ufddge

q) fafem faawor

SR stafieT ST TR A fre
o mifaes $Sfl fer. T 3k SmTiees stafy TrTeR! STufed e T TR AeET fae
& T T U |

(@ uyaE fafea smuee / TREaFeE

i I AR (arffehehoor ivwshr) | =.33 | T3 oam (anfiferestor nfger) | 320.4R

i SRR Feasd 203.32 AT ST 2.3¢
i SRR FHeT grdfash! g 342

) HFEdtRT o
Srfae safiar dearR HiveTd, el T Y™l e Gade WY HIRT T0E HILUT aeaiee
faawor -

I ST HFIIRT T1E HiseTd T aleld T ST THEdT HUehT & | §eare ifd 0¢3/0% /0%
e I TAFATETAT 3 STATTEA HATATSHT HeTe TR T fafsh i 3|
(@) =HEETIAR! farTere faawor «
FIUHIT T ST R Foaraiar 2 Safaga s et qra W faaa faser T
FEAT eIl IEREHTEehT TEqHT T 718 HITATE SHIE TS ATEITIT Tideg &bl o |
3 FEA FREE ety faawor
(%) = srafHT Gfsd HeTel T GEeh! faeg & GeaT aE THUHT |
(@) dnfad HETehr HEATI o HelTehel a7 HTAT HeTeichoh! Tabg TeIieTd fTaHehT STaRT o7 WisTaiT
ST TRRT FE-THT o GG&T SRR TRehT AT HTRT AT FHEIIhT STTHRRIHT THTH |
() ¥ T AT Tk faeg 3nfier STaiiy TeRT FreenT T gaT SRR UG |
¥) TS HEATR! YR FOETL qEfeel fagerouT:
ferTost aSITCAT TUHT TSA FEATRT U FIUEN TEIEHT FGEATITR] TUT:
TH HEATRT HIYURUT IR AU ok ThH=sT fAieear fafd R0¢R/ 06/ 29 OT Giaeror w8
HIER TEER & | IR Yo TAT FRITR FsTier Fior 1 g8t 78 Tt STewemT SRt
T T AR T G T TR T 1A SR TRk AT Telg, Hehreears STaed
T3 U GEHT TT TR 9 HeITel 3ueiey T S |
Srfae srafust R FE gty fawemor:
T AT STEARIAT IR SATIHHH, 2JaH, STaH Hod, HIUAR TUhl el TaT qaT HREK
HEAT : T Tk TFH=-sTeh! dadze Www.nepalstock.com 31gam |

IR AR Iod & cok FA FRIER e €Re’e
FITHT A G & 320.0 ISR TUHT HeT IP TobealT | R23I¥¥UY
TR 3T G & w3y HTER U FH faT %e

W) W g S
FEIfTeT 10T T ST SITUehT SR TIeTaT@eTT 3 STetfared STRITSTT T JaTgT SR Skl
T, et afelr sfeent gy faeme & @ |

%)  GEIWTT g
yaferd g SHIISTHERT TeRaT =TS Shro-ftehl HELTT R o T |

©) T JUAAT TEELHT HLTETH/ FUR TH@H! ITa 0T
T YfadETAT Ieali@d STHeRRT T TaeRvie®eh! JGaT TreramT T 3Teel Sfhd S9HT ITaric
g | BeT SIHhaE 8 UiqaeaT Sealiad [ervres g, T T Jemefuieh & |

- This Previous Quarter | Corresponding Previous
e Quarter Ending Endigg L'!l.rarter Egmling

Revenue 122,747,959 72,761,195 106,717,927
Cost of sales 5,821,156 3,115,320 6,673,334
Gross Profit 116,926,804 69,645,876 100,044,593
Depreciation 423,067 147,183 319,649
Amortization 22,960,930 11,474,960 22,846,632
Employee Benefits Costs 8,957,246 4,659,793 7,624,769
Administrative and Other Operating Expenses 2,787,028 1,739,518 3,459,365
Profit from operation 81,798,533 51,624,421 65,894,178
Other Income 6,113,302 . 24,086
Finance Costs 20,470,497 10,787,083 25,720,442
Profit Before tax 67,441,338 40,837,338 40,197,822
Income tax Expense - . -
Profit for the period 67,441,338 40,837,338 40,197,822
Other comprehensive gain/ (loss) for the year, net of tax

Total comprehensive gain/ (loss) for the year, net of tax 67,441,338 40,837,338 40,197,822

NOTES
1) The above mentioned figure are subject to change during statutory audit of the books of accounts.

Second Quarter Disclosure as of 30th Poush 2082 (14th January, 2026)

as per Securities Registration and Issuance Regulation Annexure 14
(Related to sub-regulation 1 of regulation 26)

1) Financial Statements
a) The financial statements for the second quarter have been published as a part of this report.
There have been no transactions with the related party.
b) Key Financial Ratios at the end of the quarter:

Particulars Upto This Quarter Ending gl.?;rot:r'?r::l)ilfg LA C?Jr:gsrf:rngm?nl;remus
Earnings Per Share (EPS) 8.40 5.09 5.01
Current Ratio 5.74 3.15 32.10
Return on Assets (ROA) 577% 3.46% 3.38%
Networth Per Share 88.49 85.18 81.67
Price Earnings Ratio 45.21 74.48 106.81

2. Management Analysis
a) Any changes in the stock, income and liquidity during the quarter and reason for change, if any:
Revenue from the Sale of Electricity has increased by 15.02% compared to the corresponding previous year's
quarter ending. The increase in revenue is caused by the abilty to operate the machine shutdown due to the
breakdown of turbine shaft during last year's first quarter. The net profit for the second quarter end of FY 2082/83
has increased by 67.77% compared to the previous year's quarter ending due to an improvement in revenue,
financing cost and administrative cost.

b) The statement of management analysis on the upcoming business plan:
The company management is persistently working on improving internal control system and risk management
practices.

¢) The analytical statement of the possible effect on company's profitability, stock and cashflow based on the
past experience: The company has maintained steady progress on profitability and there has been no such other
incident during the period which might have negative impact on the profit or cash flow of the company.

3. Statement relating to Legal Action

During the period, there were no legal cases raised or pending against the company and from the company.
4. Analysis of the share transaction of the company

a) During the second quarter, MHCL shares traded actively for 55 days till the end of Poush 2081.

b) The highlights of the share transactions during the quarter are as follows:

Maximum Price 426.00 Transaction Days 55
Minimum Price 363.00 Total Shares 430,105
Closing Price 379.90 Mo of transactions 5,036
5. Problems and Challenges
a) Internal

+ Maintaining operational efficiency
+ Retention and optimization of skilled human resource.
+ Fund management
b) External
Low water flow risk in the rivers for hydropower plant/projects
+ Loss due to natural disaster —Flood, Earthquake, force measure issue etc.
+ Lack of domestic suppliers and vendors for hydropower equipment and spare parts.
+ Inconsistent regulatory and policy level commitment from the government regulatory agencies in
development of hydroelectric projects”
+ [nadequate existing transmission line .
c) Strategies
+ Development of various internal policies and procedures
+ |Implementation of HR optimization plan
+ |dentification of different financial instruments along with risk assessment
+ Lobbying with government authorities for investment friendly environment

6. Corporate Governance
The Board of Directors are committed to upholding good corporate governance practice in the company through
implementation of policies and guidelines for proper functioning of the company. The company has been functioning
in compliance with Companies act, 2063 and Corporate Governance Guidelines, 2074 issued by Security Exchange
Board of Nepal.

7. Declaration of Chief Executive Officer on Truth, Tactfulness
I, the Chief Executive Officer of this Company, take responsibility for accuracy of the information and details mentioned
in this report. | also declare that the information and details mentioned in this report are complete, true, based on facts
and the information, details necessary for making informed decision by the investors are not concealed.
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EE T T EmTSTeR S R, ST T gTaergaT YT B | e o R afafer &= gfeh, S1ger € fofa 4" éaﬁtrﬁuaﬂl%{
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aﬁ - Y anri 4 3 ; AT S Srﬁ's Tﬁ ST T EUTRRUTEHT Y@ 4T TR T TR O SE UNAUDITED FINANCIAL STATEMENTS FOR THE SECOND QUARTER,
W g i ferershan E iR T TS TTaeEdT YhuTRT © | TEer FISCAL YEAR 2082/83 ENDED 30th POUSH, 2082 (14th JANUARY, 2026)

T HIAEET R A ST T TR ATt T TR gt £ f‘& ﬁ*q e He ST T T, FaT P = e
HIh[ B | STHAT 3cqTaTHTh i ST i rﬁ' @TH' ]:néa’ ajﬂsm@ﬁ , C 20 éQTPPIaS‘IT&W{@ ST "C {Indl\i]ﬁR}

A% G € amhar, e I, St Sea, A P LT S i e foers, Asiereeae fafved deamr Current Previous AL D
TSt . pafed TR T NN U . ) Particul Quarter Ending rter Ending | Trevious Quarter
T EEEHIIT, SFefdrh E"éﬁ:‘ T T GI-BTEFeTs 3cdTed, USHIR T et A IS TAT Y272 Tt T TR - Poush end 2082 ‘ﬁxojfna“zué'f Ending
ST T ST, e il TR Sie oo | T I SfTiheeh fsieliendl, TH fomfor 7 sfqargar Sarn o | 7, Poush end 3081
- fererot ST € eftr ‘ T TerTS Taerll ST T ASHIEE  foag e gt T e S e oRmET Assrrs

R SUTTHTohT THTEeRTY TRTI=ra R S T R NON-CURRENT ASSETS
Ut e TuTersh il ST & | ST STt STRT ST SHAAT T ASHRY T e Seare Property, plant and equipment 50377391.38 4925934236 18.847,701.97
AT ST AT AT e forameraeiy favafaamer qeany gigHT Sig fa SATETH 3 | Intangible Assets 5,598,372,332.58 | 5,659,036,569.39 | 5,786,786,658.95
. T “TH[U ) Tk UeIH Project work-in progress - 48,812,849.45
) , 9, Financial Assets
@it T SAfas gida |£ RIEGENED m T Eﬁfq Other Investments 170,409,000 170,409,000 121,529,000.00
99T 3-q-€h-r|. ‘T'ﬁ' < Other non-current assets 331,802.03 8,045,000.00 545,000.00
QHT:H-‘Z ?BF; %’ FHEIT Fmfor 7, ﬁ'@i’i ¥F ﬁ-_l-ﬁ:'é-g TTET FART EE"E!T W Total Non-Current Assets 5,819,490,525.99 | 5,886,749,911.76 | 5,976,521,210.37
FEATH TSR Joered T Sﬁ Il graee fafda Current Assets
T | SHITEsh AT Ioef ITANT T i Inventories 10,237,562.25 10,098,201.51 6.007,065.37
A St T o e e e G ferar Rt awta foem ot awemelt qu i |=n peenlore_—
- : Cash and cash equivalents 34,317,141.67 34,665,007.83 196,591,936.91
QAT o 7T aTiiep 9l g IS rgaprefeT e, _ Tewihes Bt - 205340/ W Tt wiver A i Other current assets 26,417,905.75 33,255,961.50 10,604,433.48
gt TR ST ST @ | ST, . T TEF SR FRT : 2053/085/35 T FT 9T e i Trade Receivable 124,082,138.42 85917,125.82 | 109,827,396.93
aﬁ, WT 1%7*'[ Gﬁﬁ'l'r?fﬂﬁ a—F_r, ﬁ-l—&ﬂ— T g—a-r T aq W FAT h‘q—gﬂ' quf:q?r Ernreea T T4T AT FT et SATTAEAT T fefar rrﬁﬁ'qqﬁ forme 7 ol Total Current Assets 195,054,748.09 163,936,296.66 353,030,832.69
]ng_, L 2; 3 e f —_—— frop - & fﬁ‘ﬂ' o q‘:f afar, FFe Aar = T Pt - E:tuai“)r\:fﬂisl‘iabﬂiﬁes 6,014,545,274.08 | 6,050,686,208.42 | 6,329,552,043.07
STTRT QT STHTeRT AT 3TTehet ERIESIS at Wmmﬁhﬁﬂmmmaﬁﬁwmmmmmm»mrmm | Equity
ST S ft SeTier it HRet o A g 36 Equity share capital 2.250,000,000.00 | 2,250,000,000.00 | 1,500.000,000.00
; T ST T AR TR B | Tl Tl T 9 T 3 W e e ffr R050/03/3= #1 FRIEAR e Application Money for Right share 533.168.264.00
ST g qﬁrﬂm gapifera feFm |5 znfﬁ‘?rm AT T TAT TRAAHAT Fae T B/ THAT AT FFATE TEH Pending alltotment R
Fredteg et smea wfdesar @ | geit T ) Share Premi 73,744,118.35 7
ZAT WU UF fUdT SHATEArd 99 THeTs di@iausl auiad aeiiaHEl g9 Aud qer adar Jgi oF aEdr o L ,744,118.35 73,744,118.35
T 3THHRT F"ITF‘T GLhTEhT 91 °h|?j>h"| ) e N " Retained Earnm_g§ (?63,989,18806] (?53,414,84910) (6?].,088,4?533)
FoaTe T, faueT, Rsteus © ST FATATHT G WA ATEATHT A% a7 Tawiig wear woarmdl 04, 063 J99 T Fa3mr IF a1 fawim dwamesars Total Equity 1,559,754,930.29 | 1,570,329,269.25 | 1,362,079,788.67
! ! ° Fruat R [0 —— Ywat araies R N S R Liabilities
TR HHATIHT ST Tergre o STAEATERY W{T_ o S @A S AT TTTQT\I’MG\‘I gL N Resy Non-Current Liabilities
quﬁﬁmgﬂ S TH ST AT A I A G3T ToGF HETTHIARe qAUAeTHT Sleeti@e 9T AraoEeeh] AfaeHr T8 e freraedr Financial Liabilities
a';r gaé:[ . W@ awsé T T ;3 % P 2053/05/36 T 8 s e ; a0 - s T e [OK:E_E T;r;nnliujlr(l)'“ltl:;l{[ 4,416,085,956.82 3,597,646,726.64 4,893,641,436.05
N N . . w . N - o0 . - I Financiz 1apiiifies
FTAFHAATT Tl T Jaa- FETash qer ey I g dfsuer fafafi Swer faarar o g st e e SeTEee e g aEEe Other Non-Current Liabilities .
T g giateaa i farfr, T T TS TIET T O AT TeF qr AT GENE 0 TgE AEArERe autaeA Shtaa o asvEear ater @ e Eota] No;l—Cbu;'rent Liabilities 4,416,085,956.82 | 3,597,646,726.64 | 4,893,641,436.05
£ = A . o ) urrent Liabilities
E :S@ET ! et ERISH Rererer=1 ST 97 T AT e | Financial Liabilities
JUTTeATeITE 3qa»a‘mﬁsrfaaw fmtor T rereRT T AT A W gt wiEE q9T S TR s e g B e sy S gafea Short Term Borrowing 33,422,564.50 869,850,566.59 40,966,054.52
D | JHATRH TR F, YT T grer Afaa qer P . e s L . L . R Trade Payables and other payables 3,567,250.16 11,272,164.80 30,136,057.99
RO P A M e S T 3 9 ATHA TS TH T AT AT IR R T FA ARATR AT feAen i F A a@fEm T @ Other Financial Liabilities
Tate fAwToT, IEAT T T ST %w T AT e | Mt A e B G T A d% qar e aer el O, 2093 Provisions 926,704.13 636,413.07 701,396.43
rﬁ, gidergar e S s P S A - ; Other Current Liabilities 787,868.18 951,068.07 2,027,309.41
ST uﬁawﬁamqaﬁ 3 T | ST 3ar s A Aher q N , Pt STeTaEl A wE A A | Total Current Liabilities 38,704,386.97 | 882,710,212.53 73,830,818.35
SFSTTEET gfaqeaat qag{:r fafeae 9T B aulie Total Liabilities 4,454,790,343.79 | 4,480,356,939.17 | 4,967,472,254.40
ga?»ﬁ' T g Sie ﬂ—hﬁaﬁ Tﬁ— Jj > sofla) fazor Total Equity and Liabilities 6,014,545,274.08| 6,050,686,208.42 | 6,329,552,043.07
o, TSt SRt e 3= T e &% ot HRATAY foTedr, Z2reT .01 @91 7. %, el are faa wed FEE fE wEiT w wfageE T, 209y : .. Loms;g:“gﬁg)
FHITAT GET T8 Taeei-Fa s et FET=ET T, @, FHITTH HOTe W, FAN AT 4T AT AeATd, AT AT, WY @41 AT 99T ST g2, Statement of Profit or Loss and Other Quaﬁﬂ:’ﬁ,‘:ﬁmg Quﬁ:::']?:ji“g Previous Quarter
FTCHTEAHTRA AT T aaTe gierd Aqed, deem FAFATTAT FAf 0%y A WA /e 3 T 3 A AE LA, GUSS /LY /0% /% AT AT T FAT, Fomprekensive ncoans Poush end 2082 | Ashojend2082 | , <nding =
mw 9 | ﬁ'l‘[ﬁ?.]_;rl]'[ ST #dterHT faf 308y /04 /03 AT TATAT F@T TER (PAN) 309¥23390 W AT AW TUET AT TECITIS | [{evcn?e I‘]mm Electricity Generation 143,423,305.70 147,468,266.42 157,580,536.26
A{EhaT T HERTNATSARIT F-T TR AT AT TR : A o oS Lot ol sl -
: Generation and Distribution Expenses 15,532,600.89 17,029,569.31 15,136,307.78
T WeffoTelt T et e T T AT @it SerTeliaaiam! [iazor Gross Profit 127,890,704.81 | 130,438,697.11 | 142,444,228.48
TSERT T ST
ﬁﬁ@rﬁrwﬁaﬂaﬁ i q?;m T ger ﬁ‘iﬂf e T T T e gy ap— Depreciation and Amortization 57,754,465.21 60,445.941.71 57,126,345.11
T ke EIGED ]IQ an’[:{ N . § P - - - - . . B Other Income 72,774.55 83,327.36 =
]13:[ T 3 - e Foreet, i Areredr i a0, 7 A, w4l e, i dder WA /A a9 A, ] wr S " Administrative and Other Operating Expenses ” 6.795,498.14 7.115,042.26 5,665,079.83
AT 9 B HeFATTIY fofeett, 27T S H.AGT. TT A | WE 2T HHEATT e, FoTSl SHAG. g2 7. 3 g9 Impairment loss on investment -
uﬁhmagaa‘rﬁ/ T TATIAT W%W 2 ar o A (YA W A /99Y, i e | e T s L so¥2 Il il 20¥0 Gain/(loss) on Disposal -
T goTer WiedTted T, IereTaerh Wqﬁmﬁ? T A . T X/A7¥, S o (LTA. % T 0¥/, Profit from operation 63,413,516.01 62,961,040.50 79.652,803.54
m WWHWO ,Wrﬁﬁam:ﬁ R0%%/90/ 30, M. 9. %1, W& | .. "R | Finance Income
3 i far GedETe R P e P 5 : ; - Finance Costs 72,150,937.38 79,350,660.04 110,645,320.58
AT AR HTHI 7 3o T | el T \. W 5 AR I, AR W AT TN, AqeE e, MRS IR LR/, S99, Profit Before tax (8.737,421.37) | (16,389,619.54) | (30,992,517.04)
TGET ST I G G3E 1o wre g e ST 7% ETe WHFATTIR e, FE0ST S AAM. 79T A, 3 @6 GG AS (ATA, 39, w0 fafa 20ws 03/ 04, Income tax Expense
AT BTE ST G SIS FRe wy ufqerd o931, HFATTT) | Current Tax
HidergdT STl B | T TS 0cc - Deferred Tax
Rrdie) fdazor Profit for the Year (8,737,421.37) (16,389,619.54) (30,992,517.04)
Hﬁdrﬁehl 4{;‘1{%««@?(1 JcaTeH hikadl Q;ﬁ : . STRAT TRETITESAAET TAHAAT T2F] HITHHIA T4 AT G (Goods and Assignment of Receivables) T '?:hef ‘°mP“?e“Si"e gain/ (loss) for
TAT GLETHE FEIR i s the year, net of tax
EFHE‘QE# 9| BRI A | Total comprehensive gain/ (loss) for
lﬁ mﬁmu@mﬁm SO - ) . P P 8 (8,737,421.37) | (16,389,619.54) |  (30,992,517.04
srfamrens fefoeat ey ug, T, | e T 3. forem &t A (LA, sowR, W fafer R0¥0/99/9%, MLT.E. WEFATTIR) AR AT FATE FE, the year, net of tax ;737,421 ,389,619. (30,992,517.04)
AR ) , i, WA 2T TE TF SFE TATT S T T 9E SeaT TETHT T Wi ET N e Note:The figures are regrouped and rearranged where necessary.
QREIRIAT T ANTT g&far gﬂﬁ, Ay ETEY L& o MR A T A 2 &rq?r Fatlasactenbo it . ;Tﬂ - ' The Unaudited Financial figure are subject to change from external auditors and Regulatory Authority.
aﬁrﬁwﬁa—arwn%ﬁuamzﬁa?aﬁ TUTCTERT Jed ST N B A AR R : R EAED SECOND QUARTER DISCLOSURE AS OF 30TH POUSH, 2082 (14TH JANUARY, 2026)
U USSR T ST GLEATET ST, BT hiteT ISR 5T/ GF HH Sfgd oo ferermarg @i | AS PER SECURITIES REGISTRATION AND ISSUANCE REGULATION Annexure -14
Ei 331, EEF‘T T 3T & fashmee 30 YlaeTanT Hitea aTefEs (Related to Sub regulation 1 of Regulation 26)
IeqTe T TSR S8 Ts AT ey ey q, FETT BRH %, 4,000/~ (FECH UF g9 ATA) (G a9 FhF1 AR W@l FATAAEARE FAET A0T 1. FINANCIAL STATEMENT
Ao wrey N, + The unaudited financial statement for the Second Quarter has been published as a part of this report.
: Al . . _ + Key Financial Ratios at the end of the quarter:
W 3. RrerEesr ST At qee T A e 99 () fa P e Mt 20539993 T 9500 o9 faT ;
v ar St v L ) . Period Earnings | Net Worth | Current P/E Return
. AT P TEIST, HPATTITRT T JF] 99 | Per Share | Per Share Ratio Ratio | on Assets
U% 9 91 >RAAM:
. ° . vowst 3. 9T deTaEs Al 205%/99/9% T 9%:00 A9 99 AFHET IET FATAT FEIET, HHEATAGHAT AATTETAT This year quarter end (0.39) 69.32 5.04 (509.62) | (0.15%)
<o ‘5@6535 g E1 q ﬁq A 2003 TITEH I%EE AT G RoR1 H°T - .. e N S N Previous quarter end (0.73) 69.79 0.19 (263.58) (0.27%)
9¢R 203 AT | AL A § : ffireat AEaee @ g1ats e S ALY Corresponding previous year quarter end (2.07) 90.81 4.78 (99.22) (0.49%
Fufead HEEAT AETT Gre B AT T F | . SIS )
Toreama < sTraife SeeTer fafeT &1 JHe TR e FaauTenT - . e . . e vt it iquidity duri i
3 ; ¥, FETT TS AfTw fa I faar woar farat @ d% @os feae i I A 9500 a9 f + “Anychanges in the stock, income and liquidity during the quarter and reason for change, if any:
STITHT m@f froq ﬁ'-lfq?Tl's‘ fh TN MR S | N .E'E N ; PO PR . q_‘ . . The Upper Dordi “A” Hydropower Project (25 MW) owned by company located in Lamjung district
TTTEEGHT 2% el 0cR 3T T Ro% T IS AT FFUT TAMAT 199 RT3 &g | AT Gpred dfw faer diedives diemT difeg | & is commercially started from 17th Mangsir, 2079. The revenue from generation of electricity is for
. . 3 Y ot fyet s G fa Fw faan awar frE A S geE 3 4300 a9 A @i | a period of 1st Kartik 2082 to Poush end 2082. As per Power Purchase Agreement with NEA the
RMETHFIHT € TS ST ST Th . S . S ) e 3 gtz TR T N rate has been increased by 3% as a 3rd increment effective from 1st Poush 2082. The project is in
ZJTHWF? I WHI B | L. femmr e sfmean W ET A AE AAEATH G SARATAT @EE TG T HrerT Jor T T continuous operation during the end of current quarter.
] ; i fadTET FwataEr @iT F HT @l { FifATH & : g T The state, lJt.f gl lysi t]'lq ing busi 1
. = FEATT T AT T EA AT AT F AT T T &1 T GATE A9 T 0 | « The statement of management analysis on the upcoming business plans:
HEERT 2 W HQ. ST SFTETROT Fef&or T % S . . P . . . The company holds the license for the develo; rr!:enl of glher two 1—1; droelectric Project namely
AT S | Ar wA fadr qof a1 AifvrE FTE GHE S TH 9FE, 79 gEedl g A T afawr pey A Y . i
G RoR% &l S 3k ¥R BT T T | STEa-aT _ =0 R A Badigad Khola Hydroelctric Project 24.60 MW located at Baglung and Lodo Khola Small
T 3T 9Ted T Wﬁc qTCH R EIHT WRTER T e oy Tfes wema Hydroelectric Project 1.60 MW located at Lamjung via subsidiary companies. The Company has
T o el | ||o vt s e e s s vt o e ot e e R e e T
i I
T | AT WRTER =0T S FRehT aﬂ:rqite‘iﬁuﬁéw AT AGUHT B THG, T ATHA FAT AL THHE] BOETAT 0 TIATA & AT THH g9 A0 Hydroelectric Project respectively. The Generation License of both projects has been transferred to
B PR S T e et o ATz e respectivesubsids i .
SATATTHT B | TUTAH LT 3, £ ;g 0 ; i @ pective subsiciary companies.
e e 2 el 31%?‘21’3% TR YEHIHT Qi _ jﬁ T . @rlT-!T :4 x:{ogo 20 :"“ Wjﬁw ]Tﬁ T Zﬂ ﬁ-&w RAULE a_‘f + The }a:nalylical statement on the possible effect on company’s profitability, stock and cash flow
" faxirar Weara! SR/ HAeT TF FHT AETT AT FATAI T T T AFA F | AL EET TEHT TOE on the past experience:
Todl TeHT Weh! I 3fehel JUTHT Yeoh-Yeeh HTHT ohT T ST R 3 The company has not perceived any significant events that could have affect in the company’s finan-
GERNEEENT YL RRITeE 319 1T T+ Teehehl S@TEh S | A o N o i o . cial except an event that could arise beyond our control.
G_ﬁ. &, HATARTATE A(@Td FET ATHAT @ F AAFHT GHEAT ATATAZATATS AATTH] Feedt@d ST 3. S'l'ﬁ'l‘]:‘.l\g{:‘.l(\il'lb' RELATED'II;O LEGAL ACTION
xﬂ:l-_ anw fafaasTar TarEag v | LRl él?}_'l FATHRAT SEa AEE 29 4T wE m + Case filed by or against the company during the quarter, if any: None
- JREIC @' AL THTY a e o e wH + Case filed by or against the company or its promoter or director for violation of the prevailing
W WW W wm q-&- Tl:qbrr T A1 o= fafer A wrea difErE A S T W g a6t w T @ e regulation or committing the criminal offence, if any: None
kS S TGS AT AU T e R T A | + Case filed against the Promoter or Director on financial crime, if any: None
STARAET T 034 FT ST (24 oY) Frgahr e _ , , L L 4. ANALYSIS OF SHARE TRANSACTION OF THE COMPANY
= 1 T A T ' 3
TS ST ST TRy Fafies o ey | e s T ERATr e FIATATHT @ QU F [ /T w0 W o efer e + The major highlights of share transactions during the quarter are as follows:
AT AT T 3 T % SEHT S-S SR ST | Ui AT fae =ehTa TE | Ma;il_num Mi[:;i!num CII)0§ing Tral:lsaaction ;Er;aded Turnover
SRR S-St STRIEHHT v ST & R e i i el o e L A U R 7 N - S 0% T 79,50,18,212.90
T s S o T T Joertrereh e et ST AT T AT T TR T e et et fede ) o @A gy = 5. PROBLEMS AND CHALLENGES - T
& S-S i TR T EA Inte::nal and External Problems i
HTRICATHT FEATATS g ORI T . ; - - f o s . 8 s - + Dispatch of less energy due to forced outage by NEA
mtﬁuﬁéﬁma 5y W@Iﬁﬁiﬂ S-St W %o. FUSETGUREU T st by 3 | A ATAE A & A0 J + Flood & low water risk in the rivers due to climate change
2 s 8
U7 YR =07 T m T AT TET 33T AT | T FHA FRATE & A | + Inadequate existing transmission line network to be constructed by NEA
mmﬁ e I AR ATTHT 99 SATAEDT 3 5 S AT 3 S Strategies
?’r{ AT | T o1 33 T 3% HT 9T . ' femt wfe ) w A T A ne ST, ‘*"M'S'“ﬁ‘mﬁ SARRAL « Reduce operation cost and maintain plant to generate optimum energy.
-t 3T Fg ;3?1@' BEEECa Hﬁ%ﬁ’fg@? FAl qAAT AT TAT yITET FrAe FEST, AT P w i e T A At | + Plant operation with efficient way to reduce wear and tear of Plant and Equipment.
ag\@[ YL STYRATS I AT 43, 9 vTET AT ERITAT G HU AHE 76 | « Request NEA to convert amended PPA clause to Take or Pay from contingency plan.
%{'ﬁ@'@iﬁf TR sm i e 3eoE N - 6. CORPORATE GOVERNANCE
8 g S The company has regular meetings of Board of Directors and Board Committees in compliance with
YR Tk W AT a@ ST ECUSEED qqq,ﬁ gj:gcﬁ\:\cﬁﬁ the Corporate Governance Guidelines, 2074 issued by the Securities Board of Nepal. Various rules,
ffeaTusnT @ | et T T %I'rjr_or ETHRT 0T e Frafed g, HHATR regulations and policies has been prepared for the proper functioning of the company.
s sl ddhart h a Ban k BT A 04 O-YIEK 7. DECLARATION OF CHIEF EXECUTIVE ON TRUTH, FACTFULNESS
BRI EIT‘.;;T 2 AThd=t T ST AT TehT qIT TRTHER P I, the Chairman of this company, take the responsibility of accuracy of the information and details mentioned in
Fadr g-[aﬁ g% TS 3T=d: 337 T ST TaehTerenT TTid STuterd Webs'te www.siddharthabank.com this report for the period 2nd quarter of EY. 2082/83, hereby declare that the information and details provided
FUHT ST TQehT ST Fos=T WThT TR TiaseaT Seoid | in this report are true and tactfulness, based on facts and complete to best of my knowledge.
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Equipment and Surgical items
for Mechinagar Basic Hospital ,
Dhulabari, Jhapa

e
S A9 / AT ATAA
. e Toe BT fore =il
ot T ST T ISR A @
q NN ¥ T Hivgaeigr T @ T
e Pafr TH e
9. | R053/90/35 | R05%/9%/0%5 39/ DEWARSHI ASHRAM ¥,2%,5934% | q4,000.00
. DEWARSHIBHAWAN/ SAMUDAYIK BHAWAN
- WO07/SQ/Mechi/ 2082/083 NIRMAN, Mechinagar-07
2. 205%/90/3%5 205%,99,9% | 54/ Constructionworks/ Kalikhola Uttar Majhi Gau 9¥,%%,%¥%4.09 | 34,000,00
(@TET 9 F W04/sq/Mechi/ 2082/083 | Hudai Jor Culvertbata Dipendra
TR ) Aa Bi Jane Bato Sttarunnati,
Mechinagar- 04
3 2053/90/35 | R053/99/9% 60/ KrishiBazzar/ Krishi Haat Baazar starunnati, 99,4¢943.%3 | ¥¥000 00
W09/5Q/Mechi/ 2082/083 Mechinagar-09
%, 2053/90/35 2053/99/3% | 61/ MedicalEquipment/ | Procurement for Supply, Delivery | q 33 40,000.09 | 390,000.00
Goods/NCB/ and Installation, Testing and
Mechi/2082/083 Commissioning of Medical

=) TER FEgET F fafee
E“~-§"/ Rasuwagadhi Hydropower Company Limited

TERTSIIS, FISHWS], q96, B 7. 09-23999%Y, Y3099y
ZHE: info@rghpcl.com.np, TYHAEE: www.rghpcl.com.np

Statement of Financial Position (Unaudited

As at 30t Poush 2082 (14t Jan 2026)

(NRs. "000")

This Quarter Previous Quarter | Corresponding Previous|

Particulars Ending Poush 2082 | Ending Ashwin 2082 | Year Quarter Ending
Assets
Non Current Assets
Property, Plant & Equipment 22,382,769 22,672,524 23,290,554
Intangible Assets 169 220 197
Capital Work in Progress 14,306 11,745 14,745
Total Non - Current Assets 22,397,243 22,684,489 23,305,496 |
Current Assets
Inventory 60,213 69,223 2,149
Prepayments 45,657 48,186 5,370
Advances & Deposits 329,067 330,609 365,490
Trade Receivables 245,245 - 100,191
Cash & Cash Equivalents 372,768 208,358 136,093
Total - Current Assets 1,052,949 656,376 609,294
TOTAL ASSETS 23,450,192 23,340,865 23,914,790
EQUITY AND LIABILITIES
Equity
Share Capital 6,842,100 6,842,100 6,842,100
Retained Earnings (1,892,642) (1,537,997) (414,548)
Total Equity 4,949,458 5,304,103 6,427,552
Non - Current Liabilities
Long Term Loans 15,045,686 16,795,665 16,439,512
Other Non-Current Liabilities - - 624
Total Non - Current Liabilities 15,045,686 16,795,665 16,440,135
Current Liabilities
Provisions 17,420 17,175 26,374
Loan and Borrowings 2,216,719 470,853 205,216
Trade and Other Payables 1,220,909 753,068 815,512
Total Current Liabilities 3,455,048 1,241,096 1,047,103
TOTAL EQUITY AND LIABILITIES 23,450,192 23,340,865 23,914,790

Unaudited Statement of Profit or Loss and Other Comprehensive Income
For the period ended 30" Poush 2082 (14" January 2026)
. This Quarter | Previous Quarter | Previous Year
Particulars Ending Poush 2082 |Ending Ashwin 2082 c;“.,".,'ei’,,"g"po'"’ ['.'f.,“:g::

Income
Revenue from Sale of Electricity 254,245 - 99,629
Total Direct Income 254,245 - 99,629
Cost of Sales
Plant Operation Cost (121,580) (39,722) (2,985)
Royalty (10,622) (2,828) (1,993)
Gross Profit/ (Loss) 122,044 (42,550) 94,651
Employee Benefits (6,628) (4,294) (8,925)
Administrative Expenses (9,908 (4,608) (8,017)
Depreciation & Amortization (491,063 (248,356) (43,933)
Profit from Operations (385,555 (299,808) 33,777
Finance Income 907 468 187
Finance Cost (679,250 (342,834) (60,693)
Other Income/Expenses (17,576 (11,180) (6,129)
Profit/ (Loss) before Tax (1,081,474 (653,354) (32,858)
Less: Tax -
Current Tax
Deferred Tax Income (Expense) - - -
Net Profit/ (Loss) For the Period (1,081,474) (653,354) (32,858)
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