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Refable Life [RETIGE GIUTET ASWh S63ARGH feilores

Reliable Nepal Life Insurance Limited

Gyaneshwor, Kathmandu
014523618, 4523630, E-mail: info@reliablelife.com.np
Website : www.reliablelife.com.np

Quarterly Financial Results for Second Quarter, EY. 2081/82 B.S

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

(For the Quarter ended Paush 29, 2081) Fig in NPR.

Insurance

a)

b)

Disclosure as required by Securities Registration and
Issue Regulations, 2073
(Related to sub-rule (1) of Rule 26

Financial Statements:

Statements related to Financial Position and Profit or Loss have been published

along with this. Transactions with related parties:

a. Group comprises of Reliable Nepal Life Insurance Ltd. (Company), Reliable
Investment and Merchant Capital Ltd. (Subsidiary).

b. Mo intra-group transactions.

Key Financial Indicators:

OTHER INDICATORS

9. Declared Bonus rate (Mention the period)

20 to 75 (2079-80) |

20 to 75 (2079-80)

Current Year Previous Year
Particulars Upto this Quarter | Upto this Quarter
(YTD) (YTD)

1. Total inforce Policies count 2,482,206 | 3,299,632
| 2. Total number of policies issued during the period 142,570 | 245,920
3. First Year Premium (including Single Premium) 732,082,834 644,535,582
4. Single Premium 118,065,350 23,272,766
5. Renewal Premium 1,652,930,370 1,287,995,464
6. Total Benefits and Claims Paid in Count 1,958 1,545
7. Outstanding Benefits and Claims in Count 335 301
| 8. Gross Claim Qutstanding (Amount) 47,294,869 45,253,855 |

10. Interim bonus rate - -
1. Long Term Investments (Amount) 16,296,330,662 13,820,591,639
12. Short Term Investments (Amount) 2,294,600,000 1,375,400,000
13. Policyholders Loan 460,353,005 354,774,885
| 14. Investment in Cost Value 18,500,160,472 | 16,879,868,890 |
|15. Life Insurance Fund including UPR (Amount) 1,532,299,569 | 8,492,706,261|
16. Unearned Premium Reserve For Term Policies (Amount) 536,347,372 521,682,274
17. Solvency Margin Ratio 1.84 1.84

| * The detailed interim report has been published in the website- www.reliablelife.com.np.

Nepal Insurance Authority)

its business.

Authority.

Disclosure as per Section 84(3) of Insurance Act, 2079
1. The company has maintained solvency ratio of 1.84 for the Fiscal Year 2079/80. (Approved by

3. There is no any legal proceeding by or against the company.
4. The company has complied with the corporate governance Directive issued by Nepal Insurance

2. The company has made adequate reinsurance arrangement to cover the risk from the class of

5. The expense of company is within the expense ratio prescribed by Nepal Insurance Authority.

Unaudited Unaudited Unaudited | Unaudited Earnings per Share Rs. 15.10 | Market Price per Share Rs. 509
Particulars Atthe endof | Atthe end of ' At the end of | At the end of Price Earnings Ratio 33.70 | Return on Total Assets 3.55%
this Quarter Pr'::?;?:i:{t:ar this Quarter P::,?;t?:,‘:m Net Worth per Share Rs. 166.66 | Total Assets per share 425.06
Assets: 2. Management Analysis:
Goodwill & Intangible Assets 2,207,165 2,628,585 1.880,471 2262342 3) petails relating to the change in the Company's Premium, income and liquidity in the
ET;@:;:.; :tngria:ﬁ;:nt 145.525.815_; 131,621.40j 139.]60,88‘] 124.480,183,?? quarter and [ts maln reason: _
"Deferred Tax Assets 4,982,707 12,681,951 . 7200263 Company has peen a_ble to earn Net Profits of R_s_. 35.04 crores. 'I'he_re are 335
Nvestrant in Subsidiaries i | 200,000,000 200,000,000 | outstandlr}g c_Ialrlns which are on thg process of decision. Investment has increase by
Nriveshrent in Associgtes . . | — 10.18% which mdmatec_j for sust_alnablllty _of the company.
Investments 18,059,023,342| 16,397,330,028|  17871141058| _ 162n531915| P) Management’s analytical details regarding future business plan: .
= 519,789,605 461,788,612 519,789,605 461788612 Besides various financial constraints in Nepalese Financial Market management is
Reinsurance Assets 370.212 - 370,212 - satisfied with current financial performance.
Current Tax Assets 394,738,015 337.605.386 301,219,803 336107697 <€) Analytical details of the incidents that may have major impact on reserves, profit or
Insurance Receivables 1,437,266 1,392,626 1,437,266 | 1,392,626 cash flow (if any), based on previous experience:
Other Assets 29,860,192 34,395,201 29,860,192 | 34,369,740 | Current adverse economic situation has had adverse effect on new business growth
 Other Financial Assets 264,552,228 227,258,652 264,015270 | 226,403,293.94 however increase in investment portfolio will help for profitability.
Cash and Cash Equivalent 314,279,799 286,861,101 303,889,802 286,657,632 3. Statement related to legal proceedings:
Total Assets 19,736,766,345| 17,893,563,544 | 19,722,764,560  17,892,194,305| a) Case filed by or against the Company in this quarter:
Equity: There have been no legal cases except the cases which are related to dispute of claim
Share Capital 4,640,000,000| 4,640,000,000| 4,640,000,000| 4,640,000,000 and fraudulent by the employee.
Share Application Money Pending } } _| b) Case relating to disobedience of prevailing law or commission of criminal offence
Allotment filed by or against the promoter or director of the Company:
Share Premium 1,750,392,038| 1,750,392,038| 1750392038 1750,392,038 No such information has been received.
| Catastrophe Reserves 198,530,280 163,245,414 198,530,280 | 163245414 | ¢) Case relating to commission of financial crime filed against any promoter or director
Retained Earnings 1,048,365,427 729,592,952 | 1,044,783,328 741,259,049 of the Company:
Other Equity 99,595,988 75,403,119 99,240,168 75,063,378 No such information has been received.
Total Equity 7,736,883,733| 7,358,633,523 7,?32,945,814| ?,309,959,330| 4. Statements related to Share Transactions:
Liabilities: a) Management view on the transactions of the shares of the Company in the share
Provisions 44,059,591 41,928,711 44,059,591 41,928,711 market:
Gross Insurance Contract 1,631,792,516 | 10,052,412,740| 1,631,792,516 | 10,052,412,740 Company's share was started for trading from 17th of September 2023 and movements
Lisbilities in the share price are determined by the open market principles. Hence, management
Deferred Tax Liabilities 9,658,519 = 9,658,519 has neutral opinion regarding the share price movements.
Insurance Payable 68,985,836 21,795,929 68,985,836 21,795,929 b) Maximum, minimum and closing share price, total transaction days and total
| Current Tax Liabilities = = = - transacted number of shares in the quarter:
Borrowings - - - - Maximum Price (Rs.) 612 | Minimum Price (Rs.) 390
Other Liabilities 86,471,556 38,834,607 86,471,556 38,521,182 - - -
Other Financial Liabilities 158,914,594 | 379,958,035 148,850,728| 367,575,864 Closing Price (Rs.) 509 | Total Transaction Days 55
Total Liabilities 11,999,882,612 | 10,534,930,021| 11,989,818,746 | 10,522,234,425 No. of Share Transactions 1978672
Total Equity and Liabilities 19,736,766,345 | 17,893,563,544 | 19,722,764,560 | 17,892,194,305| problem and Challenges:

Internal Problems and Challenges:
+ Challenge to manage Operational Risk with the increase in business volume
+ Challenge of Human Resources
+ Limitation of Investment scope
+ Additional claim Liabilities due to Disaster.
External Problems and Challenges:
+ Cut throat completion between Life insurance Companies
+ Interest rate risk
+ Reduce income level of general people.
Company's Strategy to mitigate problems and challenges:
+ Expanding business activities with caution observing the changes in internal and
external environment
* Providing trainings to staff to enhance skills and abilities
+ Introducing new products and services considering the interest of the customers
+ Effective risk management, monitoring and controlling on various risk

Corporate Governance

Company has been meticulously following the laws in force, directions issued by
regulatory authorities Nepal Insurance Authority, Securities Board, Company Registrar
office. Company has created Compliance Department, Internal Audit Department and
Risk Management Department to perform their responsibilities in an independent
manner. Risk Management Department and Internal Audit Department have also been
working to mitigate the risks arising from the business activities of the Company. Risk
Management Sub-Committee and Audit Committee of Board review the work of Risk
Management Department and Internal Audit Department respectively and provide
guidelines.

7. CEO’s declaration regarding truth and fairness

I, CEQ, take responsibility for the truth and fairness of the information and statements
in this report till date. Besides, | declare that, to the extent of my knowledge and belief,
the statements are true and fair and any information necessary for investors to take
informed decisions has not been suppressed.

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(For the Quarter ended Paush 29, 2081 Fig in NPR.
Group Insurance
Particulars Current Year Corresponding Previous Year Current Year Corresponding Previous Year
Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited
This Quarter Qul;?tt; ::',",'.’I‘.D) This Quarter Ougﬂ?r t('.",'.’:.m This Quarter |YPt© '(',‘r'.?.g)“'t“ This Quarter Guga?r t(',':,'.?.m
Income:
Gross Earned Premiums 1,176,983,997 2,385,013,204 917,383,859 1,932,531,046 1,176,983,997 2,385,013,204 917,383,859 1,932,531,046
Premiums Ceded -79,595,444 -166,288,062 -98,352,515 -179,913,417 -79,595,444 -166,288,062 -98,352,515 -179,913,417
Net Earned Premiums 1,097,388,553 2,218,725,142 819,031,344 1,752,617,630 | 1,097,388,553 2,218,725,142 819,031,344 1,752,617,630
Commission Income - - - - - - - -
Other Direct Income 4,434,869 9,319,369 3,280,509 5,605,547 4,434,869 9,319,369 3,280,509 5,605,547
Interest Income on Loan to Policyholders 1,102,109 21,422,820 12,850,366 15,626,734 11,102,109 21,422,820 12,850,366 15,626,734
Income from Investments and Loans 253,269,949 694,073,861 336,549,072 641,601,275 252,377,373 691,928,320 334,016,384 639,068,587
Met Gain/(Loss) on Fair Value Changes -162,977,793 20,105,699 = - -167,818,764 11,930,031 = =
Met Realised Gains/(Losses) 32,154,817 104,448,965 -778,812 -778,812 32,647,243 95,616,096 - -
Other Income 1,043,533 2,286,700 550,343 554,965 -275,107 -407,555 27,239 31,861
[ Total Income 1,236,416,037 3,070,382,555 1,171,482,822 2,415,227,338 | 1,229,856,275 3,048,534,223 1,169,205,842 2,412,950,358 |
Exp
Gross Benefits and Claims Paid 338,834,928 673,291,473 302,593,996 599,495,360 338,834,928 673,291,473 302,593,996 599,495,360
_Claims Ceded -78,635,827 -144,834,304 | -74,085,200 -127,620,732 -78,635,827 -144,834,304 -74,085,200 -127,620,732 |
Gross Change in Contract Liabilities 582,261,140 1,572,761,154 560,159,343 1,165,187,320 582,261,140 1,572,761,154 560,159,309 1,165,187,320
Change in Contract Liabities Ceded to Reinsurers - - - - - - - -
Net Benefits and Claims Paid 842,460,240 2,101,218,323 788,668,138 1,637,061,948 | 842,460,240 2,101,218,323 788,668,104 1,637,061,948 |
Commission Expenses 115,803,771 241,353,823 99,374,374 218,639,183 15,803,771 241,353,823 99,374,374 218,639,183
Service Fees 8,827,380 17,887,599 6,880,379 14,493,983 8,827,380 17,887,599 6,880,379 14,493,983
_Other Direct expenses = 2| = = = = = =
Employee Benefits Expenses 67,678,837 168,133,271 90,994,366 161,193,943 66,378,160 165,929,462 89,429,900 159,629,477
Depreciation and Amortization Expenses 4,225,086 7,778,620 3,239,086 6,376,246 3,456,608 6,891,287 3,137,160 6,274,320
| Impairment Losses - 3| - - - - - =
Other Operating Expenses 85,097,986 165,286,429 72,051,901 147,784,025 83,686,426 162,405,071 70,139,776 145,871,900
Finance Cost 298,234 337,570 - - - - - -
[ Total Exp 1,124,391,534 2,701,995,634 1,061,208,245 2,185,549,328 | 1,120,612,584 2,695,685,565 1,057,629,694 2,181,970,811
MNet Profit/(Loss) For The Year Before Share of Net
Profits of A i A ted for Using Equity 112,024,503 368,386,921 110,274,577 229,678,010 109,243,691 352,848,658 1,576,148 230,979,547
Method and Tax
Share of Net Profit of Associates accounted using
Equity Method
Profit Before Tax 112,024,503 368,386,921 I 10,274,577 229,678,010 109,243,691 352,848,658 111,576,148 230,979,547 |
Income Tax Expenses -41,757,914 2,458,256 -41,757,914 2,458,256
Net Profit/(Loss) For The Year 153,782,417 365,928,665 110,274,577 229,678,010 151,001,605 350,390,402 111,576,148 230,979,547
Earning Per Share
| Basic EPS 15.77 | 1n.48 15.10 'l‘I.SSI
Diluted EPS 15.77 1.48 15.10 11.55

CONDENSED CONSOLIDATED STATEMENT OF OTHER COMPREHENSIVE INCOME

-

(For the Quarter ended Paush 29, 2081 Fig in NPR.
Group Insurance
Current Year Corresponding Previous Year Current Year Corresponding Previous Year
Particulars Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited

This Quarter | YPto E'.}!.T.I%“”“' This Quarter | Upto this Quarter(YTD) | This Quarter m‘;’:{;‘,g}!’l‘.‘m This Quarter GI:;%‘:,E!}'.’I.‘D)
| Net Profit/(Loss) For The Year 153,782,417 365,928,665 10,274,577 229,678,010 151,001,605 350,390,402 111,576,148 230,979,547
Other Comprehensive Income 55,263,973 49,050,341 -23,421,000 -2,780,286 55,263,973 49,050,341 -27,794,424 -7.153,710

| Total Comprehensive Income 209,046,390 414,979,006 86,853,577 226,897,724 206,265,578 399,440,743 83,781,724 223,825,837 |
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ST BT 0-0-0-0 T 0-9-0-0 (FAJTT) Y ST TRl A SIINEH TRAEY ¥ AN TS FSV RITETINTE Hod | BLD/46/081-082 | at Shiwalaya Rural Municipality,Jajarkot. Birendranagar Surkhet
Q) | a) muft: Foror wras . , | .Construction of Different School building —— .
RN 3IMIGT: dHehdIelyR fBIeel, dTeiad JML.IE.J. T8l ol. 8, Aleichl SJNall: JichalayR (e, #eisT 3. ... T of. Y, oIg;: 4 lg%ﬁg{g%ﬁ? and Health Post building at Chedagad ?\lllel*ﬁ:il\;‘ﬂll._frg}liig’
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Government of Nepal
S Ministry of Urban Development
Department of Local Infrastructure Development (DOLID)

Local Infrastructure Development Project Office (LIDPO)
Lumbini Province, Butwal

Notice for Shortlisted Consultants

LIDPO, Butwal has shortlisted the following consultants/Joint venture of Consultants as per
the notice of invitation for Expression of Interest (EOI) published in the Mechikali National
Daily Newspaper, first time on 2081/05/06 for "Detail Engineering Survey, Soil Investigation,
Detail Design and Report Preparation of the Bridges of Package 1"(Contract ID:
LIDPO/Lumbini/EOI/RfP-BR/2081_82/13).

S.N. Name of the Consultants/Firms

1 ERMC-Api Point-Everest IV, Babarmahal-11, Kathmandu

2 SILT-EES-Green Planet JV, Kutubahal, Chabahill, Kathmandu

3 IMPULSE-SITARA-FBC JV, Dallu, Kathmandu

4 NATIONAL-RIDC-CARD JV, Maipi, Samakhusi

5 GECOM-e2services-ECoCoDE Nepal JV, Kathmandu-10, Anamnagar
6 BEAM-SEDS-MOONLIGHT JV, Gothatar, Kathmandu

The Shortlisted consultants can download RFP document from doli.gov.np or can received from
LIDPO Butwal. Proposals must be submitted on or before 12:00 Noon of 7th March, 2025.
The details are given in RFP and for further information please contact to LIDPO Butwal.
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Provincial Assembly Secretariat

Madhesh Pradesh

Janakpurdham, Nepal

Invitation for Bidders

(IFB No.: PAS-MP/Works/81-82/01)
Date of Publication: 2081/10/25 (7" February, 2025)

1. Provincial Assembly Secretariat, Madhesh Pradesh, Janakpurdham invites open competitive biddings (Electronics bid only)
from Eligible Bidders for the procurement of following works under National Competitive Bidding (NCB) Bidding Procedures.
Only eligible bidders should participate in this bidding:

Estimate Bid Securi- Price of
S | Contract ID/ Description of Procure- Amount in tv Amount Bid Security Validity | Bid Docu- Remarks
N Number ment Works NRs. (Exclusive Y (NRs.) Period ment ’
of VAT) S (NRs.)
PAS-MP/Works/ | Construction of quarter 120 days from dead-
l'| NCB/81-82/01 buildings for employees. 21,42,273.53/- | 70,000/ | ;0 o bid submission | >:000
PAS-MP/Works/ | Construction of Waiting 120 days from dead-
2 | NCB/81-82/02 Hall, 43,07,359.03/- | 130,000/ | ;6 of bid submission | 300
PAS-MP/Works/ | Construction of Main road 120 days from dead-
3 | 'NCB/81-82/03 Entrance Gate. 47.24,829.06/- | 140,000/ | ;06 of bid submission | -0
PAS-MP/Works/ Construction of Water 120 days from dead-
4 | 'NCB/81-82/04 Fountain. 42,77.863.24/- | 1,30,000/- | ;0 o bid submission | :000/

2. Date of Purchasing, Submission & Opening of Bids

Deadline of Bid | Deadline of Bid

Date of Bid

Employer's Bank Account for

Employer's Bank Account Details

(2081-11-25)
Till 12:00 hours

(2081-11-25)
Till 12:00 hours

(2081-11-25)
at 13:00 hours

Assembly Secretariat, Janakpurdham,

Purchasing Submission Opening Purchasing Bid Document for Bid Security Cash Deposit
Rashtriya Banijya Bank, Rashtriya Banijya Bank,
Janakpurdham Janakpurdham
On or Before On or Before | On 9" March, 3 s !
9% March, 2025 | 9% March., 2025 2025 Name of the Office: Provincial Dharauti Account No.

Dhanusha
Office Code No: - 2020017012
Revenue Head No.:14229

On Behalf of Pradesh Lekha Niyantrak

1220100202030000

Karyalaya, Madhesh Pradesh,
Janakpurdham

deadline.

3. A complete set of Bidding document can be downloaded from PPMO's website www.bolpatra.gov.np/egp. For detail information
cligible bidders may visit the Provincial Assembly Secretariat, Madhesh Pradesh, Janakpurdham (Contact no. 9851140899).

4. If the last date of submission and opening falls on a government holiday then the next working day shall be considered the last
day. In such a case the bid validity and bid security validity shall be recognized with effect from the original bid submission

(CIMIN K]
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WUT-3 UTaT STeaHe Sa-t ur. &
SJVN Arun-3 Power Development Company Pvt. Ltd.
(oo Wt gt witew wret ansierer o)
(A wheolly owned subsidiary of SJVN)
900 HITATE ®0T-3 aftar==T
900 MW Arun-3 Hydro Power Project
Regd. Ne.: 111808/68/070

PRESS NOTICE

SJIVN Arun-3 Power Development Company (P) Ltd. (SAPDC) invites sealed open tender enquiries from the
eligible Individuals/ Taxi operators/ Vehicle service provider/Tour & Travel agencies/firms of Nepal, as per the
following details:

— — 1 IS |
Contract N Descrioti f Work Publishing date | Last date for Submission/ ‘ ,
OHTUIRCE RO, escription of Wor on websites | Opening of bid Proposals (%) 9T & ATUHT GRATIYA Hlebdl T, TZ T, AMTE TTAT Tl T a1 T+ FFul Al 79
Hiring of one nos. (01) Toyota Prado (4 Submission: at (Tumlingtar Frearag T PWiad s, |
PPR-201/2025 | WD AC, TX Model (Year) 2021 46075005 | orc) (90) ¥ ATIYAF FEEH AEATF @RE U7 083 AT AEAWHAEF GRE FTAATETA 208¥ FTAR
_ ds, for SAPDC at Tumlingtar, for o 27.02.2025 upto 1530 Hrs, eele &
onwa‘rd, £ Two (02) Y ! Opening: at (Tumlingtar Office) e
a period o fwo ears. 27.02.2025 at 1600 Hrs. N , .
Bids are to be submitted either by post/Courier or physically in the SAPDC office at Tumlingtar, Distt. Q) a¥ 3 ar o= & q T a3 EEREIEEIERED S AfeRTer 7 ENE Gl
Sankhuwasabha, Nepal. The Tender Documents can be downloaded from websites: https://sapdc.com.np & (RG¥TEER95Y) ATE THH TR Etal TqrFD |
http://sjvn.nic.in/tender.htm
Further, Amendment(s) / Notification(s) etc. shall be issued on above websites only. fa.+ IqT FTHET e AR AT AT
Sd/-
Arun-3 HEP,Tumlingtar. | SQ/2081/082-01 TRUSS PREFAB construction 1995302.61 Rs. 55000.00
Tel.: +977-29-575154 Work :
e-mail: pnc.sapdc@sjvn.nic.in
TAT FeRTeT T gRT TeT o At | e e - qefier arar | stemed, Yewer (ST qo NEWEEE® ; FOSATCT SAET | FEE : WRA, TACTe, FSHIS, B . ¥0qIUSE/SEE BATH = ¥0q4s%, E-mail: letter@nayapatrikadaily.com
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