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Unaudited Financial Report (Quaterly)
As on 2™ Quarter (2080.09.29) of Fiscal Year 2080/81

Statement of Financial Position

This Quarter | Previous Quarter | Corresponding
Particulars ending Poush | ending Ashwin qmo:‘:ggfnrg
end 2080 end 2080 Poush end 2079
Assets
Non-Current Assets
Property, plant and equipment 3,489,088 3,671,569 2,346,843
Intangible assets 1,124,927,211] 1,136,281,554| 1,169,346,316
Total Non-Current Assets | 1,128,416,299| 1,139,953,123) 1,171,693,159
Current Assets |
Cash and cash equivalents 9,790,783 3,634,334 4,084,445
Other current assets 89,336,575/ 115,882,015 40,157,055
Total Current Assets 99,127,358 119,516,349 44,241,500
Total Assets | 1,227,543,657 1,259,469,472| 1,215,934,659
Equity & Liabilities
Equity
Equity share capital 802,500,000, 802,500,000 449,400,000
Retained Earnings (162,177,350)| (166,753,513)| (208,855,928)
Total Equity 640,322,650 635,746,487 240,544,072
Liabilities |
Non-Current Liabilities
Financial Liabilities
Long Term Borrowing 584,321,975 602,321,976/ 903,438,349
Total Non-Current Liabilities 584,321,975 602,321,976/ 903,438,349
Current Liabilities
Short Term Borrowing 1,000 18,659,140 46,539,730
Provisions 292,175 292,175 6,211,244
Other Current Liabilities 2,605,856 2,449,695 19,201,264
Total Current Liabilities 2,899,031 21,401,010 71,952,238
Total Liabilities 587,221,007 623,722,986 975,390,587
Total Equity and Liabilities 1,227,543,657) 1,259,469,473|  1,215,934,659
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1) The above mentioned figure are subject to change during statutory audit of the books of accounts.
Second Quarter Disclosure as of 29th Poush 2080 (14th January, 2024)

as per Securities Registration and Issuance Regulation Annexure 14
(Related to sub-regulation 1 of regulation 26)

1. Financial Statements
a) The financial statements for the second quarter have been published as a part of this report.
There have been no transactions with the related party.

b) Key Financial Ratios at the end of the quarter:

Particulars Unaudited This |Unaudited Previous| Unaudited Corresponding
Quarter Ending | Quarter Ending Previous Quarter Ending
\Earnings Per Share (EPS) 0.57 4.28 (1.28)|
|Current Ratio 34.19 5.58 0.61
|Return on Assets (ROA) 0.37% 2.73% -0.47%!
|Networth Per Share 79.79 79.22| 53.53|
|Price Earnings Ratio 869.81 47.41| -

2 Management Analysis
a) Any changes in the stock, income and liquidity during the quarter and reason for change, if any:
Revenue from the Sale of Electricity has decreased by 6.60% compared to the corresponding previous
year's quarter ending. The decrease in revenue is due to the unfavorable hydrological condition during
this quarter. The net profit for the second quarter end of FY 2080/81 has increased by 179.41%
compared to the previous year's quarter ending due to the improvements in the administrative and
other operating cost by 6.42% and financing cost by 41.05%.
b) The statement of management analysis on the upcoming business plan:
The company management is persistently working on improving internal control system and risk
management practices.
c) The analytical statement of the possible effect on company’s profitability, stock and cashflow based
on the past experience:
The company has maintained steady progress on profitability and there has been no such other
incident during the period which might have negative impact on the profit or cash flow of the company.
3. Statement relating to Legal Action
a) Case filed by or against the Company during the quarter, if any: None
b) Case filed by or against the Company or its Promoter or Director for violation of the prevailing
regulation or committing the criminal offence, if any: None
c) Case filed against the Promoter or Director on financial crime, if any: None
4. Analysis of the share transaction of the company
a) During the second quarter, MHCL shares traded actively for 49 days till the end of Poush 2080.
b) The highlights of the share transactions during the quarter are as follows:
\I\ﬂaxlmum Price |519.00|Transaction Days | 49|Closing Price | 496.00]
Minimum Price | 182.00] Total | Shares Traded |2,443,534|No of transactions |28, 148!
5. Problems and Challenges
a) Internal
* Fund management
*  Maintaining operational efficiency
* Retention and optimization of skilled human resource.
b) External
+ Low water flow risk in the rivers for hydropower plant/projects
* Loss due to natural disaster —Flood, Earthquake, force measure issue etc.
* Inadequate existing transmission line
* Lack of domestic suppliers and vendors for hydropower equipment and spare parts.
* |Inconsistent regulatory and policy level commitment from the government regulatory agencies in
development of hydroelectric projects
c) Strategies
* I|dentification of different financial instruments along with risk assessment
* |mplementation of HR optimization plan
* Development of various internal policies and procedures
* Lobbying with government authorities for investment friendly environment
6. Corporate Governance
The Board of Directors are committed to upholding good corporate governance practice in the company
through implementation of policies and guidelines for proper functioning of the company. Various
committees and sub-committee that are to be formed in compliance with Companies act, 2063 and
Corporate Governance Guidelines, 2074 issued by Security Exchange Board of Nepal are in the process of
formation.
7. Declaration of Chief Executive Officer on Truth, Tactfulness
|, the Chief Executive Officer of this Company, take responsibility for accuracy of the information and
details mentioned in this report. | also declare that the information and details mentioned in this report are
complete, true, based on facts and the information, details necessary for making informed decision by the
investors are not concealed.
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Statement of Profit or Loss = TE YEE WAEEF G, B 9O g, fEewr qror v, faeer weel 90w =wr
This Quarter | Previous Quarter %omndmrg A o, W W 9E T FISATSI [Ae FISATET WAAL g9 A, §¥ g%, AT
Particulars ending Poush | ending Ashwin quarterelmg H. 30/¥ct, ANEAT YA U9 FAEd fHawL sravdre, W faE 304508/
end 2080 end2080 | poysh end 2079 U AT o AT |
Revenue 38,480,279 74,114,065 41,201,219
Cost of sales 1,427,821 3,218,681 1,938,775 " e e = e . )
Gross Profit 37,052,458 70,805,383 39,262,444 ‘AT R HIGY e STS1 Sl e o LD SR S
Depreciation 196,491 192,989 124,136 ¥R WX BT PIGAIS R SIS WA, AR A ¥ A, TARGN 7. 0583, TN
Amortization 11354343 11362816 11,030,118 e W i g avirer, i R 200v/03/93 weEn o e amn
Employee Benefits Costs 2,971,955 3,845,439 2,001,253 R R TRIG AR A, HH TR AL G, S T ol A .. T, &,
Administrative and Other Operating Expenses 1,038,795 1,892,697 3,175,730 7 9 E1 FISHIST el FTEHTST HAA. T A, 1 %, TP . 9AE3, ARRFAT Fa1
Profit from operation 21,490,874 53,601,443 22,931,207 T FraTEd .9 FraaerErs, i T E sou 03/ o5 quE St FHE 9T |
Other Income ;
Finance Costs 16,914,712 19,237,202 28,694,012 FTHTETETE Foeet] THT A0 AT A, o, T 97 WE AT FTSHTST FoTeel FSAIST WA a2
IPrOﬁt B:.'forEe tax 4,576,162| 34,364,241 (5,762,805) % 9¥ 7, o R G A T 7§ 7 A g g Rk i e v
nccome Tax HRense TFFT THA T8 FATATE [odr, Fedr Mia g g2 9. 3 fag A 3 w97 gt fEA ¢33
DurrEnt agT AR 3-93-9-3 TIAT T 0F HET AT AP0 FeArrrerar wH |
eferred Tax
Profit for the period 4,576,162]  34,364,241|  (5,762,805) N AB IL BANK .
Other Comprehensive Income: Ly : o i i
Other Comprehensive income not to be reclassified to i i ;T
profit of loss in subsequent periods
i) Re-measurement (losses)/ gains on post
employment defined benefit  plans :
f:l} Equity Instruments through other compre- frgrd = ri"llﬁég T A a[iaﬁla Q@R quiemr I=faa
ensive income FHONATE Fotl 0T TR AT AT Tt
iii) Tax relating to items that will not to be reclas- S © i M A 0
sified to profit or loss weriivra faf 205090,/ 3¢ AT A AP afea
Ol camprr e iy lstiocty ook 1 Sy G A AR B G AT e 7w s T s A
Total comprehensive gain/ {loss) o the year, net of tax 4,576,162]  34,364,241|  (5,762,805) TS 3 S, e WA At Avv <o g A R e wd wafraea g e 7 Ao
Notes: A e fafae sT01 T2F TEF ACATEAT TaT GEA QT F AT A w0 A1 G T4 q B qaredar
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for.o.a. e |

@ftrora Semeficats [azor
9. 9 FRTET SR SR, S siefrEr o, e | 2, v Aergy i @i, g s gr, A
T, wnfas @ mfaa A9 a2 7 o s e | Faeen, fas @ mfaa  qar g9 7 3 2l e
% 2 Frean foen, fadvsy .91 927 A, ¢ 9% |92 2 A e, fEvay A g9 7 ¢ # faaw
TR ST (AT 3¥993-9499, T Fafir 2089, 0990, | ST (AT 33-09-9-0093¢, wh faft 20904/ 05,
fa g% deam | fao# deEm |
Rrdva faazor
9. FIeTAT SiefEr A, F0 qErgr e @, demEn e, Jifas aw mia s qon 92 9 L wErdr s
% 2T Ao foree, faivaT A0 F9r 4. ¢ o QR i (AR, 3Yvq-3as, w9 faf vovy 4305,
T, .1, Zreran) # ATHAT Tar 9% a9 FEF T gieaead fadr mi 9% S serAr T 96T wE
araan foean, @ifa® aw mfaa A9 921 7 3 7 e T, AeiET Iar. 991 |4, o foaa T A
290, 893 7 ¥9% F GAFE FHAY U400, 350 T ¥o¥ (@9 fHew) amifewar s oA @ wteq e
ferermarT @ |
2. FfeH S wifa, F0 wgrEy s @, fewEn e, mige v miae q 791 7 3 we s
92 2T Areran oo, fAfea? 0T 990 4. % o QIR Sl (ATE A 3Y¥q-3gs, wd fafa vovy 93,3,
T, 0.1, dreran) 1 ATHAT 341 9% A9 FEF 1T giaedd fadr mis 9 St e d 96T wE
aradr Toean, wifas @ WA 99 987 4 ¥ 2 e fer, TeiEr o 991 9. o fue A
353 FT GARE 3390 (@ [Hew) AHiawE S ug A wigd e e a6 |
FAfaTwTA ST AT, #or aEray i g, e e, afas aw mia e Ao agr 7§ 3w s
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To
Hulk Construction and Suppliers Private Limited
Janakpur-2, Dhanusa, Janakpur, Nepal

evaluated bid.

Mukhiyapatti Musaharniya Rural Municipality

Office of the Rural Municipality Executive
Tulsiyahi Jabdi, Dhanusha

Lettr of Intent

Date :

2080/10/23

Subject: Issuance of letter of intent to award the contract MMRM/080/081/3

This is to notify you that, it is our intention to award the contract for execution of the Construction of
Two room building with kitchen to you as your bid price NRs 55,06,244.34 as corrected and modified
in accordance with the Instructions to Bidders is hereby selected as substantially responsive lowest

Sawan Kumar Chaudhary
Chief Administration Officer

To
Hulk Construction and Suppliers Private Limited
Janakpur-2, Dhanusa, Janakpur, Nepal

Date :

Subject: Issuance of letter of intent to award the contract MMRM/080/081/2

This is to notify you that, it is our intention to award the contract for execution of the School Building
Construction Work at Ma.Vi.Musaharniya to you as your bid price NRs 28,03,705.05 NRs as corrected
and modified in accordance with the Instructions to Bidders is hereby selected as substantially responsive
lowest evaluated bid.

Mukhiyapatti Musaharniya Rural Municipality

Office of the Rural Municipality Executive
Tulsiyahi Jabdi, Dhanusha

Lettr of Intent

2080/10/23

Sawan Kumar Chaudhary
Chief Administration Officer
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W W ma-l- ﬁ Other comprehensive income - - - -
- for the period, net of income
CHHIMEK LAGHUBITTA BITIYA SANSTHA LTD. = . =
[abiys o N - . i Total Comprehensive Income 215,065,094.74 436,225,250.01 | 226,973,735.75 556,082,220.87
CHHIMEK (FHTe] e ECEICMeMETE TATAAIAATE FET) for the period
< s = -3 y s
Pl FATE, & -3, HAATTE Earnings per share
T 09-¢¥20Y93, ¥¥LYgy? 09-¢% LY\ { il 2 i ) i :
A 09 0493 RYSUR, T 09 %48y (Email : info@chhimekbank.org Rasic asctiigs peralists 2030 4785
Interim Financial Statements Annalized Basio Esmings 29.30 47.85
L) lited Cond d Stat t of Financial Position Per Share
As on Quarter ended 29 Poush, 2080 : =
ted es ; 3 7.85
Amount (NPR) Diluted earnings per share 29.30 47.8
i EP e E i Ratios as per NRB Directive
Particulars This Quarter Ending
Ending , Previous Year
Current Year c di
Assets Particulars grEespuR s
Cash and Cash Equivalent 8,798,767,777.85 7,725,529,241.95 The o TreThivoensee | Teeouirer | HobecThn Onarier
Capital Fund to RWA 17.86% 17.22%
Statutory Balances and due from Nepal Rastra Bank 831,416,670.00 9356,486,670.00
¥ = : EAE Non-performing loan (NPL) to 2.95% 0.94%
Placement with Bank & Financial Institations - - total loan
Derivative Financial Instruments . - Total Loan Loss Provision to Total 395.15% 266.60%
Other Trading Assets - - HEL
o - 5% H0%
Loan and advances to MFIs & Cooperatives ] . Cost of Funds 8,85 8.90
“redit 1o I sl 1E v 93.41% 00.55%
Loans and Advances to Customers 31,876,102,003 97 3224751934309 SN Tosk ol Bonosing ] :
PP scririties vl £33
Investment Securities 662.680,000.00 532.341.071.97 Base Rate 11.38% 11.56%
Current Tax Assets 58,785,603.71 92,145,147.25 Interest Rate Spread 57804 6.03%
Investment Property - - , T
kiR i Statement of Distributable Profit or Loss
Property and Equipment 285,394 458.00 295,660,064.15 For the Quarter ended 29 Poush, 2080
Goodwill and Intangible Assets 3,733,620.15 3,442,080.15 (As per NRB Regulation)
Deferred Tax Assets 19.233,697.34 19.233,607.34 . CurtentXear. || iErevions¥ear Corresponding
Particulars - =
Other Assets 693,135,744.19 850.684,962.25 Upto this Qtr Upto this Qtr
Total Assets 43,229,249,575.21 42,732,042.278.14 Net Profit or (Loss) as per statement of profit or loss 436,225,250.01 556,082,220.87
Liabilities Appropriations:
Due to Bank and Financial Institutions - : a. General Reserve §7.245,050.00 111.216,444.17
Due to Nepal Rastra Bank i . b. Foreign exchange fluctuation fund - -
Derivative Financial Instruments - - c. Capital redemption reserve
Deposits from Customers 31,889,677,821.41 30,716,613,283.88 d. Corporate social responsibility fund 4,362,252.50 5,560,822.21
Bomowings 3,515,047 866.63 4,553 898,524.62 e. Employee’s training fund % *
Current Tax Liabilities = = f. Other 4,362,252.50 5.560,822.21
Provisions 36.447.636.49 37.281.807.71 Profit or (Loss) before regulatory adjustment 340,255,695.01 433,744,132.28
Deferred Tax Liab o N Regulatory Adjustment:
Other Liabilities 895,286,360 88 677,381,957.13 aInterest receivable (-) / previous acerued interest received (+) & 3
Debt Securities [ssued ¥ . b. Short loan loss provision in accounts (-)/ reversal (+) -
Subordinated Liabilities , = . Short provision for possible losses on investment {-)/ reversal (+) - -
Total Liabilities 36,336,459,685.41 35,985,175.573.34 d. Short loan loss provision on Non Banking Assets (-)/ reversal (+) - -
Equity ¢. Deferred tax assets recognised (-)/ reversal (+) = =
Share Capital 2977.172.100.00 2 835.402.000.00 £ Goodwill recognised (-)/ impairment of Goodwill (+) =
Share Premium 40,967.834.00 40,967.834.00 g. Bargain purchase gain recognised (-)/ reversal (+) - =
Retained Earnings 1,289,322,699.28 1,374,377,304.27 h. Actuarial loss recognised (-)/reversal (+) -
Reserves 2.585,327.256.52 2.496,119,566.53 1. Other = X
Total Equity 6,892,789,889.80 6,746,866,704.80 Net Profit for the Quarter end Poush 29, 2080 available for 340,255,695.01 433,744.132.28
- distribution
Total Liabilities and Equity 43,229,249,575.21 42,732,042,278.14 - . .
Opening Retained Eaming as on Shrawn 1, 2080 1.374,377,304.27 1,206,401,946.17
Unaudited Condensed Statement of Profit & Loss -
Adjustment (+/-) - -
For the Quarter ended 29 Poush, 2080
Amonnt (NPR)| Distribution
Previous Year Bonus share issued 141,770,100.00
Current Year Chrresnonding
Particalars Cash Dividend Paid 283,540,200.00 -
This Quarter Upto This Quarter This Quarter Upto This Quarter
Q P Q Q P Q Total Distributable profit or (loss) as on Quarter end date 1,289,312,699.28 1,640,146,078.45
Interest I 1,406,103,090.72 2916,131,383.36 1,395,507,701.64 2,824,074,777.21 T o
chialikia iz : ki : A lised Distributable ProfitLoss per share 4331 57.85
Interest Expense 749,766,338.19 1,531,383,896.20 699,204,524.34 1,387,782,649.80 Notes:
Net Interest Income 656,336,752.53 1,384,747.487.16 696,303,177.30 1,436,292,127.41 1. Above financial statements are prepared in accordance with Nepal Financial Reporting Standards(NFRS) and certain Carve-outs issued
a2 it artere . tants of N anp s vary at the instanc statiutory audi
Fee aiid Coniiission Fasome 64.139.682.00 128.307.098.00 9375620900 196.146.423.00 'b_\ he Institute of Chartered Accountants of Nepal (ICAN). These figures may vary at the instances of statutory auditors and regulators
2. The detailed interim financial report has been published in the website {www.chhimekbank.org).
Fee and Commission Expense 567,596.45 693,577.45 12,787.69 36,090.69 3. Loans and Advances are presented net of impairment charges and includes staff loans.
Net Fee and Commission Income 63,572,085.55 127,613,520.55 93,743,421.31 191103331 | 4-Actuadal Valustion Wil be done for Employee Bencfits.
5. Personnel Expenses also include employee’s bonus provision. 6. Previous period figures are regrouped,/rearranged/restated wherever
Tt Intateqt, Kees and Commisilon 719,908,838.08 1,512,361,007.71 790,046,598.61 1,632,402,459.72 necessary for consistent presentation and comparison.
Income 7.1 diate Previous Year Ending of Financial Position are Audited figures.
Net Trading Income - - - ) ] . R
: Disclosure Pursuant to Securities Registration and Issue Regulation 2073
Other Operating Income 2 = - (Rule 26(1), Annexure 14)
Total Operating Income 719,908,838.08 1,512,361,007.71 790,046,598.61 1,632,402,459.72 Second Quarter of Financial r 2080/81
awslricns unpriroveol o 132,474.977.00 240,836,630.79 178,087,115.12 202,987,7209s |1 Financial Statement
Loans and Other Losses a) The Nepal Financial Reporting Standard (NFRS) compliant financial statement of the second quarter has been published along with
Net operating income 587,433,861.08 1,271,524,376.92 611,959,483.49 1,429,414,738.74 this report.

Operating Expense

b) Key Financial Indicators

Personnel Expenses 240,735,712.58 561.683.129.89 230,598,486.32 536,254,860.15 Earmings Per Share 2930 | Liquidity Rato 28.33%
Other Operating Expenses 38.576.143.20 77.149.079.78 40,755,000.00 76.854,394.07 Price Eamings Ratio 2976 | Return on Equity 12.86%
Depreciation & Amortization 9.613,347.52 18,806,478.30 9,683,546,02 18,423 §24.22 Net Worth Per Share 231.52 | Total Assets Value Per Share 1.452.02
Operating Profit 298,508,657.78 613,885,688.95 33092245115 797,881,660.30 | 2 Management Analysis

Non-Operating Income

8,727,191.85

11,654,325.33

5,994,383.65

9,190,153.24

a) Quarterly analysis of the microfinance’s incomes and liquidity:
The mic has registered NPR 43,62,25,250.01 in net profit and its liquidity ratio stands at 28.33%.

Non-Operating Expense

2.361,085.69

b) Business Analysis and Business Plan
Having the license to operate all over Nepal, the microfinance is currently 1.)lmr|dmD its services in 69 districts Ihmuah 197 branches. With

Profit before Income Tax 307,235,849.63 623,178.928.59 336.916,834.80 807,071,813.54 the aim of improving access to financial services to the poor and margi d women bers and developi hip
Income Tax Expense the microfinance is senmg 415,673 households and has provided various loans to 205,356 members |1ll the end of this qlmner The
micr is further 2 to timely improve its quality of services as per the contemporary circumstances and needs & requirements
Current Tax 92,170,754.89 186,953,678.58 109,943,099.05 250,989,592.67 of the bers. The e will keep on lly developing the micro-enterpreneurship on its bers through mic lit
services and training facilities.
Deferred Tax - 5 To ease the collection of deposits and installments from its members, the microfinance has collaborated with various private digital
Profit for the Period 215.065.094.74 436.225.250.01 226.973.735.75 556.082.220.87 payment service providers Further microfi e is planning to enl the digital services to its members.
e = . e 3 Details Related to Legal Proceedings
. =, a) No information regarding the lawsuit against the microfinance has been filed during the Quarterly period under review.
Statement of Cﬂl‘l‘lpl chesive Income b) No information regarding the lawsuit on account of violation of prevailing laws or commission of criminal offences has been filed against
Previous Year the promoter or director of the microfinance during the quarterly period under review.
Current Year Corresponding c) No information regarding the lawsnit of financial fraud/crime has been filed against the promoters and management team of the
Particulars HHET during the quarterly period under review.
it Upto This . Upto This 4 Analysis of the Microfinance’s Share Transaction
This Quarter quarter This Quarter Qpllarter a) The shares of the microfinance are listed on Nepal Stock Exchange. The microfinance’s share price is detenmined by the market's
and microfinance’s management is neutral in this regard.
Profit or loss for the Period 215,065,094.74 436,225,250.01 226,973,735.75 556,082,220.87 | b) The microfinance has complied with all the prevailing norms of SEBON and directives issued by NRB.

Other Comprehensive Income

a) Items that will not be
reclassified to profit or loss

- Gains/(losses) from
investments in equity
instruments measured at fair
value

- Gain/(loss) on revaluation

- Actuarial gain/loss on defined
benefit plans

- Income tax relating to above
items

Net other compressive
income that will not be
reclassified to profit or loss

¢) Details of share transaction during the quarter is as follows:

Maximum Price 1,025.00 | Total Days Transacted 49.00
Minimum Price 808.80 | Total Shares Transacted 558.687.00
Closing Price 872.00 | Total Number of Transaction 9.468.00

Total Amount Transacted 501,248,003.20

(Source: - www.nepalstock.com.np)
5) Problems and Challenges
The recovery and lending process of the microfinance has not taken its pace, as it was before the COVID-19 pandemic.Low credit
demand due to economic slow down and reduction of SOL has affected the growth of loan portfolio. High cost of borrowing from the
BFIs has increased cost of fund.Quality of Portfolio has been deteriorated due to the activities of Group, carrying out act against the
microfinance sectors.
The microfinance has been contimously involved in providing quality financial services to its members .
The challenges faced by the microfinance during this period are listed below:
i) Internal Challenges:
a) Challenges in the timely recovery of loans,
b) Recruitment and retention of quality manpower,
¢) Increasing cost of operation,
d) Decrease in employee productivity due to geographical dificulties,

b) Items that are or may be
reclassified to profit or loss

¢) Manag tof i d operational risk with the increase in business volume & mumber of branches.

f) Difficulty in conducting members field meeting due to the activities of group, carrying out act against Microfinance sectors.
External Challenges

a) I t in the interest rate of Deprived Sector and other Borrowings availed by the microfinance,

- Gains/(losses) on cash flow
hedge

- Exchange gains/(losses)
(arising from translating
financial assets of foreign
operation)

b) Changes in Regulatory provisions,
¢) Challenges in the management of the liquidity,
d) Multiple Borrowings and Duplication of members,
¢) Larger numbers of microfinances and Unhealthy Competition among them,
f) Lack of Markets for the productions of the members,
g)Long term impact of Covid-19 pendamic,
iii) Future Strategies to overcome the challenges
a) Of and efficient utilization of the available means and resources,

- Income tax relating to above
items

Net other compressive
income that are or may be
reclassified to profit or loss

¢) Share of other
comprehensive income of
associate accounted as per
equity method

b) Enhancing the Quality of Assets,
¢} Incorporating Digital banking in every possible aspects of the services,
d) Expansion of branches to the untapped areas of the country,
¢) Enhancing the competitive advantages,
f) Extension of the lending in Productive and Agricultural Sector.

6) Corporate Governance
The microfinance is committed in maintaining the highest level of ethical standards, corporate governance, and compliance. The board of
directors and management strictly comply with all the regulatory norms i1ssued by NRB and various other regulatory authorities. Further,
the microfinance adheres to all the latory and legal requi and the industry best practices.

7) Declaration by CEO
1, CEO of the microfinance, take responsibility for the truthfulness of the information disclosed in this report to the best of my knowledge.
Further, the information disclosed herein are true and fair and have not knowingly concealed any material information which may affect
the decision of the investor,
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INVITATION FOR BIDS FOR THE PROCUREMENT

OF HARDWARE AND SOFTWARE

(Date of publication 2080/10/24)

National Cooperative Bank Limited (NCBL) would like to invite sealed bid from qualified agency/ firm/organization for
Hardware and Software for the Bank. The detailed Bid documents for preparation of proposal is available at the General
Service Department (G.S.D) of the National Cooperative Bank Limited (NCBL) Head Office during working day (Sunday to
Friday) within office hours.

S. [ Description Unit Minimum Bid |Cost of Bid | Bid validity | Bid Security

N Security Amount{Documents Validity

1 | Hardware (Servers) 3 Units 5% of Bid 1000]- |90 Days from [120 Days beyond

2. | Software (Windows, Server,| As Per Bid Amount the last date | validity of bid
SQLServer, Crystal Report, | Document of submission
VMware)

Criterion:

1. Eligible and interested bidder may obtain the bid documents from the General Service Department of the bank at

Pulchowk, Lalitpur after payment of non-refundable fee of NPR 1,000 (One Thousand Only) that should be deposited
in Main Branch at Kupandol.

Eligible and interested bidder should be a registered firm or company in Nepal and shall be an authorized dealer/agent
of the producer of goods. Authorization letter of the respective goods must be submitted as per technical specifications.
Eligible and interested bidder shall have to accompany notarized copy of incorporation certificate, VAT/ PAN registration
certificate and certificate of tax clearance of last F/Y while submitting the sealed bid to the bank.

Eligible and interested bidder must have and experiences of implementing at least in two BFI's and have worked for
more than 2 years of experience on supply, setup, installation, and implementation of Hardware and Software.
Concerned agency/firm/organizations fulfilling the criterion may send their bid giving the details of their firm to be
provided to NCBL as mentioned above to reach NCBL Head Office, General Service Department, Pulchowk, Lalitpur,
Nepal within 15 days (2080/11/09) effecting from the first date of publishing of this notice during the office hour. In case
the last date of submission is declared a public holiday, the sealed bid can be submitted on the next working day.
The bid will be opened in the presence of Bidders’ representatives and staff members of bank’s management who choose
to attend on 16th day from the date of publication notice at 15:00 hrs at the Head office, Pulchowk, Lalitpur.

If the bidder wishes to submit the bid security in the form of cash, the cash should be deposited in the bank account
No. 0010001486600001 at Kumari Bank Putalisadak Branch, or may submit Bank Guarantee from Commercial Bank.
For further correspondence, interested firm may feel free to contact admin@ncbl.coop. Profile of bank can be obtained
from www.ncbl.coop.

Note: Any decision taken by bank at any point of time in connection with this process shall be final and conclusive and no

claim or dispute in that regard shall be entertained. The bank reserves the right to accept or reject any or all sealed
bid proposals fully or partially without assigning any reasons whatsoever.
. National 3¢ seoR) 3 @ifdes

kﬁ‘-‘-@y Co-operative Bank Limited (NCBL)
Gl af wE Ueetss, AR, WR: 09-Y9T09Z], Web: wwwnchl.coop

k Invitation for Quotations

Devghat Rural Municipality
Office of the Rural Municipal Executive

Devghat, Tanahun
Gandaki Province, Nepal
Invitation for Quotations for the Construction of Infrastructure for Citrus Nursery
at
Devghat Ward-4, Kafaldanda, Tanahun
Contract Identification No: 11/2080/081
Date of publication: February 7, 2024 (24™ Magh, 2080)
The Devghat Rural Municipality, Office of the Rural Municipal Executive invites sealed quotations
for the Construction of Infrastructure for Citrus Nursery .The estimated amount for the works is NVRs.
1,948,586.84 (Including VAT and Contingencies).
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2. Eligible Bidders may obtain further information and inspect the Bidding Documents at the office of
Devghat Rural Municipality, Office of Rural Municipal Executive, Devghat, Tanahun.

3. A complete set of Bidding Documents may be purchased from the Office of Devghat Rural Municipality,
Office of Rural Municipal Executive, Devghat, Tanahun by eligible Bidders on the submission of a
written application, along with the copy of company/firm registration certificate, and upon payment of a non-
refundable fee of Rs. 1000.00 till 21 * February 2024 during office hours.

Information to deposit the bidding documents fee in Bank:
Name of the Bank: Siddhartha Bank Limited Office Code no.: Ga.l.1 Internal revenue
Name of Office: Devghat Rural Municipality, —Office account No.: 00815412921

4. Sealed bids must be submitted to the Office of Devghat Rural Municipality, Office of Rural Municipal
Executive, Devghat, Tanahun by /and on or before 12:00 Hrs on 22" February 2024 . Bids received after
this deadline will be rejected.

5. The bids will be opened in the presence of Bidders' representatives who choose to attend at 13:00 Hrs on 22"
February 2024 at the office of Devghat Rural Municipality, Office of Rural Municipal Executive, Devghat,
Tanahun. Bids must be valid for a period of 45 days after bid opening and must be accompanied by a bid
security amounting to a minimum of NRs 47,000.00 (Forty-Seven thousand Rupee only), which shall be
valid for 30 days beyond the validity period of the bid (i.e. May 6th, 2024).

Information it the bi rity in Bank:
Name of the Bank: Siddhartha Bank Limited  Office Code no.:Ga.3 sthaniya taha dharauti khata
Name of Office: Devghat Rural Municipality, — Office account No.: 00815169863

6. If the last date of purchasing and /or submission falls on a government holiday, then the next working day
shall be considered as the last date. In such case the validity period of the bid security shall remain the same
as specified for the original last date of bid submission.

7. The Employer reserves the right to accept or reject wholly or partly any or all the sealed quotations without
assigning any reason, whatsoever.
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